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[20235F %]

WEE/TERE TIL>TW3 HEVRI->TLERWL BII>T WAL
+amELTWS 0.0% 0.0%
WELTWD 22.7% 13.6%
HEVEELTLAEL 10.0%
WRLTULAN

(20245 ]

WRE/ERE ®I->TW3 HEVEZIL->TLHAEL BIL>TWLAL
+omELTWS 2.9% 0.0%
mELTWS 16.1% 4.8%
HEVHBRLTULARN 23.1% 0.0%
WRLTULARN 0.0%

educe Co., Ltd.



2024F3R %X - €THE (HFEEERD)

FabF 5l




(B8] Q1 ZEZFELZE-ZFI - ZRZVZATLEEIW, Deduce

Ql ZEELLPH - FREHZTLILET W,

MEQETFTFR
BRI T2
BEEFTRT 2R
BRIRF AT A TR

0.9% = T
n T%
s L%
= I
SEBRITEE - RRAEH

' R B R
RIEMFET VA 2R
— VERRF AR — Y RER R
. Bt TR RHE L ATHARE
‘ R LEMRRE TR ERE
B - 28 EEH &
ITHFHEINEFIFH 16 14.2%
TS ERHEM TSR 21 18.6%
THEREELARTER 15 13.3%
THEERF HEAMISATFR 10 8.8%

* o N I
ﬂ % a5

RIFBERABERE - BoiER 3 2.7%
RIBEHRF IR EFTRAH 23 20.4%
BRIBBWMALT VA 2R 10 8.8%
AR — YV RERFE R — Y REMNFR 11 9.7%
RFB TFT 5 RHE L ATHRERIZ 1 0.9%
RFB TFOT 5 RHE LR HRERIZ 3 2.7%
fEt 113 100.0%

educe Co., Ltd.



Q2 »HLf-0HEk (AEHEL) OXE. FLRFIREOKRICOVT -
RLYTREDZIHLDZERDOFHDH 1 DFERL TSI, geduce

THBEIEFTE — THBRELATE TEBERFHEMLS REERPDR - REBELBTYM RF-—VREHEE XFRTIPHREHE XZRTFHIEHE
ATER BRI VER ZH—V EEREER THRIEARE TiREAREE
Wiz 3 E2d % 4 : % 24 kg % % B £ B kg

BE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 0.9%
e 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 0.9%
pES 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%.
hE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%.
R 0 0.0% 3 14.3% 11- 2 20.0% 0 0.0% 2 8.7% 2 0 0.0% 0 0.0% 1 21 18.6%
e 8 0 0.0% 0 0.0% 0 0.0% 4 2 0 0.0% 0 0.0% 0 0.0% 28

BR - AR - AR - kB 2 12.5% 0 0.0% 2 13.3% 4- 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 8 7.1%
ERBIEE 4 25.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 8.7% 1 10.0% 1 9.1% 1- 0 0.0% 9 8.0%
B, BEX 0 0.0% 1 4.8% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 0 0.0% 1 9.1% 0 0.0% 0 0.0% 3 2.7%
HIFE - INFEH 1 6.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 3 13.0% 1 10.0% 0 0.0% 0 0.0% 0 0.0% 5 4.4%
SR - RR%E 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 1 10.0% 3- 0 0.0% 0 0.0% 5 4.4%
TEEH 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 8.7% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 1.8%
B, BAE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%
= N 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1- 1 0.9%
HE. PBEIIEE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 10.0% 1 9.1% 0 0.0% 0 0.0% 2 1.8%
PR, TP - KITY - RE 0 0.0% 1 4.8% 0 0.0% 1 10.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 1.8%
EEREY — B REE - REKE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%
P—ERE (IcHBInLnHD) 1 6.3% 0 0.0% 0 0.0% 0 0.0% 1 33.3% 2 8.7% 0 0.0% 3- 0 0.0% 0 0.0% 7 6.2%
RN (EICHES LAV D) 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 3 13.0% 1 10.0% 0 0.0% 0 0.0% 0 0.0% 4 3.5%
KREREFES 0 0.0% 1 4.8% 1 6.7% 2 20.0% 0 0.0% 1 4.3% 1 10.0% 0 0.0% 0 0.0% 1- 7 6.2%
i - REF L 0 0.0% 1 4.8% 0 0.0% 0 0.0% 2- 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 3 2.7%
Z D 0 0.0% 0 0.0% 1 6.7% 1 10.0% 0 0.0% 0 0.0% 0 0.0% 2 18.2% 0 0.0% 0 0.0% 4 3.5%
et 16| 100.0% 21| 100.0% 15| 100.0% 10| 100.0% 3] 100.0% 23| 100.0% 10| 100.0% 11|  100.0% 1| 100.0% 3| 100.0% 113] 100.0%

I PIEFHIN T B EHE

educe Co., Ltd.




Q3 HHEDEERICRLHTIZIESZLDE, ROFHH 1D -
BIRLCCEE 0 (B, BECRDTEONB0ABEZCEEL) .  Jeduce

W IFREREFIY THmEETER IFMBELATY IFRRETHEMES REFEPHRE - REHRITREE REERIRTY/SI FA-VERNZFE KFRIFHAREHE XFRIFHERE
" : ATER BRFER HER YR ZR— RERIER TRIIRE TkARE
L2 #® * E #® £ 24 = ® = ® x #® * ® = 8 =

BEOBELSEE (0¥ AFRSoRNBEEORE - EBIHET 2HE, FERE) 0 0.0% 0 0.0% 0 0.0% 1| 10.0% 0 0.0% 1 4.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 1.8%
PG - BRITRBEESEE (FPIAEICH W TRZNMHZIGA L A RITN At EIctET 24,

10 13 5| 33.3% 6 0 0.0% 3| 13.0% 2| 20.0% 2| 18.2% 1 2 44
HiRE, B - W B - BRRRIE, KA, E6. ERREERL) i “
EBHEEE (B X8 AT - Ff - CEACOHFLOICEERT - ABICETREBICHKSES

0 0.0% 1 4.8% 0 0.0% 0 0.0% 1| 333% 8 4 1 9.1% 0 0.0% 0 0.0% 5] 13.3%
bE, —REBREE, BE  REBEBREELL, )
IR HE (FROMLA - B, FADE - BHISSOREZOLETICRET2E, ) 1 6.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 3| 13.0% 2| 20.0% 2| 18.2% 0 0.0% 0 0.0% 8 7.1%)
P—EREEREEE BAOREICEIIREY—EX, NE - FE - E5F - BELQCBEACHT
Y—EROHFIRTT2E, NHURA, BEM. £060, KAPHRETE, BE - GHERELT 1 6.3% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 0 0.0% 3 0 0.0% 0 0.0% 5 4.4%
EEE, )

Ed e ROBH, & - - MEORE, EEBF EOHHIC . B
&Kﬁ%fgﬁ (== ‘55@ R A HEORE GEERT B EORFEIAET S, B 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 9.1%, 0 0.0% 0 0.0% 1 0.9%
B, BRE. EBTAL. )
BWRERTE RIWAECHTTEH, ) 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%
HETIEY H BERR A OO A, -8R TR - #11 I | Heiies A 4
*g, TR (LR ,ﬁm %W FASERUCTRA - AREMTI S, Bk 3| 18.8% 3| 143% 0 0.0% 1| 10.0% 0 0.0% 3| 13.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 10 8.8%)
I A% RETIEELEOAEICHETSE, )
N, . B - R B - O R
%‘E%WE&*E%% Bk - EEE - A - 2N E 0T - RO SO R U 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%
WMARFT DHEFIHETHE, )
% - 4 2HOMLE, BRIHICR T5HE Kb P ILOEEILED

Ejf‘.’z FIREEE (BROLH, RRIRIRSFEREEOMEH, LL - b ALORHE LOLE 1 6.3% 2 9.5% 9 0 0.0% 0 0.0% 0 0.0% 1 10.0% 0 0.0% 0 0.0% 0 0.0% 13]  11.5%
CHRETBHE, )
- ERE PSR St EE - B R
@ﬁ? AR EEH (5@%1@1«17?%&7{1‘&%@72 RO R RRSIEET S 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 4.3% 0 0.0% 1 9.1% 0 0.0% 0 0.0% 2 1.8%
&, BERGEEE. & - ERieEE, BREEAY, )
Z 0t 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 2 8.7% 0 0.0% 1 9.1%, 0 0.0% 0 0.0% 3 2.7%
EEE 0 0.0% 2 9.5% 1 6.7% 2| 20.0% 2 1 4.3% 1| 10.0% 0 0.0% 0 0.0% 1 33.3% 10 8.8%)

16| 100.0% 21| 100.0% 15| 100.0% 10[  100.0% 3| 100.0% 23| 100.0% 10[  100.0% 11| 100.0% 1| 100.0% 3| 100.0% 113]  100.0%

DGR T B K

educe Co., Ltd.




06 Bt lEH TR THARRBASICREL TWET S, Deduce

[+ L TWS] IZ2W T, [REBEBERFHIRE - BREAFR] £#%66.7% Ttop., XRWT [ TFEWEFABMICEIFEER] A
50.0% &> TWB, WIC [TEBERELIARATIEZR A6.7% &7 —X b, XRWT [IEHREI[EFIFER] M125%EH>TW5S
XKARFPE % & <

Q6 HELIFEHIERFZTRALABTARICHEREL TUWETH,

Bl
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%

ITFHMEIEFILER
TS ST A AR T Sl (/76 12 4 8 010 %
TEPEREER R o K T STl e 5 51 7. S ] 31 3% 13.3%

IT2REFARMSCAIER S 00 S 00 00 %
BRIEBR IR - B an A S 7./ 3 3T e 070 %

TR R R SR AR R I SR, 7] 3 5 315 S 7Y 413 %
BEBRZETY A V2R ) 00 5 010 e 1 010 %010 %
R =y R ERASAEE R R — (R R R S 57/ ) 55 /e S 10 Y010 %
2K S5 T S T 2 e 1 e T S 0 . (0 ) /6 s 070 %
KR TR 22 RS 1% H0 ST TS 0 O 010 Y e 010 %

B tOHRELTVWS mHELTWS mhFYHmELTULAN SR L TUL AL

wRE e e ) MELTWS HEYFBRLTLEL MR LTULEL

FEER EE 24 EE # EE #® =8
TEHEREFIFH 2 12.5% 10 62.5% 4 25.0% 0 0.0% 16| 100.0%
TPEBEM TR 4 19.0% 16 76.2% 1 4.8% 0 0.0% 21| 100.0%
THEREL AT ER 1 6.7% 10 66.7% 2 13.3% 2 13.3% 15| 100.0%
TEERFAFMISHTFE 5 50.0% 5 50.0% 0 0.0% 0 0.0% 10| 100.0%
RIEBHRABRE - RRAFPHR 2 66.7% 1 33.3% 0 0.0% 0 0.0% 3| 100.0%
REFEHRFBREEFRIA 10 43.5% 10 43.5% 2 8.7% 1 4.3% 23| 100.0%
RIBERFLMLT VA PR 4 40.0% 5 50.0% 1 10.0% 0 0.0% 10( 100.0%
RR—VREREIPER R — v R ER 4 36.4% 5 45.5% 2 18.2% 0 0.0% 11| 100.0%
RFBE T PR REHE L TR 0 0.0% 0 0.0% 1 100.0% 0 0.0% 1] 100.0%
REBE TP REHE T HRRIR 3 100.0% 0 0.0% 0 0.0% 0 0.0% 3| 100.0%
T 35 31.0% 62 54.9% 13 11.5% 3 2.7% 113|  100.0%

ME ATEFHON S B

educe Co., Ltd.



07 BHEEAFEHIERSTEARKENEE. REOREC :
COBEERINTWETH? Deduce

[ T2EIEAEF HFEMISEIZR] $%40.0% &
[ TFE MM TR 59.5%Em>TWD ,

(|

[+ &I > TWB] [2o2WTlk, [REBBERFET Y1 28] 5'50.0% Ttop. K|
BoTWb, HIZT—RME [ RE=—YVEERFEHIR—VEERFZER] T9.1%. XI|
XKARFPE % & <

3
f

N\

HEIDEBHIZRFZTEALEERNTIL, REOBRICEDEEERINTWETHL?

B+ORIL->TWE  ERIL->TWE mHFEYVERI->TLAENL &IL>TWLWHR WL
&
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%

THEREXEEF L] s () s 5 () () S 510 2 e 070 %
TS A AR T S 7 5 57/ 2 378 4 010 %
TP EREER R o K T S 7] 3 5174 S 6 1 7. 13.3%
THEFEFARMISEATEE ) 10 4 5 010 e 010 %010 %
IRIE 1B R T BB ERIE + 5 S S 10 . (10 5 517/ 3 313 Y s 070 %
TB ISR S AR T SR T 1 (17 7 3 5 S S ) 7./ M e 3%
BRIBIBIR IR T 1 A S S 5 () /4 3 V0 e Y0 Y 1010%
2R — R EE RN ER AR — R EE AL S i 574/ 2 73 s e O 11 %
R 22152 T Bt 2, 1 o T 0 £ 0D . (4 ) ) /6 s S 070 %
K5 T A B 2 el 155 o 5 ) 5 5 57/ 3 313 e 070 %

il HARI-oTV S RI->TWVD HEYRI->TLEL RI->TLHEL

TEHEREFIFH 4 25.0% 8 50.0% 4 25.0% 0 0.0% 16 100.0%
TPEREE TR 2 9.5% 14 66.7% 5 23.8% 0 0.0% 21 100.0%
THERELATER 2 13.3% 10 66.7% 1 6.7% 2 13.3% 15 100.0%
TERRFARMISA TR 4 40.0% 5 50.0% 1 10.0% 0 0.0% 10 100.0%
RIEBHRABRE - RRAFPR 0 0.0% 2 66.7% 1 33.3% 0 0.0% 3 100.0%
REFHRABREEFRIA 7 30.4% 10 43.5% 5 21.7% 1 4.3% 23 100.0%
RIBERLMT YA 2R 5 50.0% 3 30.0% 1 10.0% 1 10.0% 10 100.0%
RR— Y REREIPER R — v R R 1 9.1% 6 54.5% 3 27.3% 1 9.1% 11 100.0%
RFBETFHREHE L aTERE 0 0.0% 0 0.0% 1 100.0% 0 0.0% 1 100.0%
REBE TP REHE T HRRIR 2 66.7% 1 33.3% 0 0.0% 0 0.0% 3 100.0%
T 27 23.9% 59 52.2% 22 19.5% 5 4.4% 113 100.0%

ME ATEFHON S B

educe Co., Ltd.
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06 Bt lEH TR THARRBASICREL TWET S, Deduce

2024 FZFE - ETEICOWVWT, [+OHELTWS] H31.0%E 5AhETRELAELREEGEA>TULDS,
NICHEWN, [HFEVERT->-TUAEWL] [BY>TUWAEW] FFNFNBESHAETELEVIESER->TWS,

Q6 HETFBHIERFETRALBEARICHEL TLWETH,

#a

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0%

2.0%
HRLTLS °66.1%
61.1%
1 54.9%

HWRLTWAL I 1.6%
N 2.7%
W2020E3 0% - 5T E M2021F3AFE - 8T%H W2022F3BEE - BT H 202353 FE - BT HE W2024F3FZE -BTHE

+aHmELTWLS MELTWS HEYBBLTULEL WELTULAWL
EEFE # & b4 & b4 b4 54 g

20203R 25 - . 75 62.0% 17 7 100.0%
2021F3AZE - (& 20 18.7% 68 63.6% 17 15.9% 2 1.9% 107 100.0%
2022F3RZE - (& 23 18.5% 82 66.1% 17 13.7% 2 1.6% 124 100.0%
2023F3AEE - & 13 18.1% 44 61.1% 10 13.9% 5 6.9% 72 100.0%
2024F3RZEE - (& 35 31.0% 62 54.9% 13 11.5% 3 2.7% 113 100.0%

et 165 30.7% 279 52.0% 74 13.8% 19 3.5% 537 100.0%

ME TR T B IR

educe Co., Ltd.



07 BHEEAFEHIERSTEARKENEE. REOREC :
COBEERINTWETH? Deduce

2024FZZE - BTEHEICDOWVWT, [+9RIL->TWE] #23.9% L 5 FETRIRELEIGE A>TV S,

T/, [RII->TW3B] $522%E2022F ICRWTEWVWEIEER->THEY, ZNICEHRWVW [HFVERI->TWARWL] [RiII-TWwWwaWL] FZh
FNEELSIPETEREVEIGEA STV,

HEBIDEBHIZRFZTREALBERNTIL, REOBRICEDEEERINTWETHL?

24
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0%
10.7% 17.8%
FHRI-> TS 137%
R A 23 0%
— 49.6%
®II->TW3 : 29 53.2%
A 52 27
s 28.9%
HEYEI>THAEL ~55.8%
23.6%
N 10.5%
10.7%
L 13.1%
CAVESRGAVANA 7.3%

Wy 13.9%
_ . 0

W2020F3BEE - BT H W2021F3HEE - BTH W2022F3BEE - BTE 2023F3/FE - BT H W2024F3BEE - BTH

+HEI->TWS ®I->TW3 HEVRI->TLEL TIL>TLELY
REEE 5 x 5 = 5 x 2 x
20205F3R %% - 13 10.7% 60 49.6% 35 28.9% 13 10.7% 121 100.0%
20214F3R % - 19 17.8% 48 44.9% 26 24.3% 14 13.1% 107 100.0%
202253 %% - 17 13.7% 66 53.2% 32 25.8% 9 7.3% 124 100.0%
2023fF3R % - 11 15.3% 34 47.2% 17 23.6% 10 13.9% 72 100.0%
20244E3H % - 15 27 23.9% 59 52.2% 22 19.5% 5 4.4% 113 100.0%
et 87 16.2% 267 49.7% 132 24.6% 51 9.5% 537 100.0%

KE L ATERHICH T A R

educe Co., Ltd.






