? E%:FI E Pht"? Deduce

ZEETVT—b
(2020-2023F 2% % BT4E)
e

2024-11-20

educe Co., Ltd.



H X ﬁgeduce

1. AEHIE p2
2. 2023F3HZ%E - ETHE (BHES) - p4
3. 4WEHRE (2020~2023F 2% - (ETH) ~pl2
4. FEPFERIF] (2020~2023F 2% - (ETH) - p22

b

4 NEREINE (2020~2023F2 % - 8T7%&) --p60

educe Co., Ltd.




HEEIE .geduce

1. ABERE
1. WebIA—LARIT7>HT— K
2. FERAME
1. 2024598308 (H) ~2024%10H14H (AH)
3. WRE : 2023F3HEE - ETE
FiXE : 531%
REE : 22%
FE# . 5094
[EIZENES : 744
BN : 14.5% ([EIZFEYNE+-FIFED
SEEHISRER
1. SEEENMSD : 724
2. 2020~2023FETT : 4244
4. AEERES
1. &5t - 97 - LIR—F o >0 ZBRSH TS 1 — X (T TEM.

A e

5. fR&RD

1. KLKR—b

2. @&EFT—4 (csviizmt)
6./8 2

1. B5 [Q5 FIRSHEHTENODN. EHFETRETHDETFESIN. AFRNR(CE(CHITTE K ASHEH N (C DV THH
SLFT, REBCHUT MREDEF TOXREME] (CDWTZTBEETAEEHMIL T<ZSW. | (EDWT, [REH] @
BIRRN EE SN OV D TZ/zsh, EEZEURT D EN TSR D12,

educe Co., Ltd.




Foor— M RKRESBLUVEZSRE—E R Deduce

72— MRREHS LOCRIFRI—E (FR5)

2021 ER/E 2022 R/E 2023EAE 2024 /E AERBEE

FhE FEEM | EEH | BEE | FEEH| BB | OFFX |FEEH| EEFH | EEFFR | REEH| BB | OEX | FEEH| DEH | OEX
BERETIFER 73 20 27.4% 75 100  13.3% 90 21 23.3% 82 8 9.8% 320 59|  18.4%
e TSR 80 20  25.0% 72 11|  15.3% 36 17| 19.8% 87 11  12.6% 325 59|  18.2%
EEL AT FR 65 11  16.9% 72 12| 16.7% 70 16|  22.9% 78 5 6.4% 285 44 15.4%
&R F D3t ie A T2 R 29 6| 20.7% 16 4 25.0% 23 10|  43.5% 27 4 14.8% 95 24  25.3%
RIE - BaflER 39 8| 20.5% 46 14 30.4% 33 12| 36.4% 32 51 15.6% 150 39 26.0%
REFERFER 96 21 21.9% 101 25 24.8% 100 19 19.0% 94 21| 22.3% 391 86| 22.0%
FTHA 2R 48 10|  20.8% 53 18]  34.0% 47 8 17.0% 54 8  14.8% 202 44l 21.8%
2R —YERERFER 80 23 28.8% 69 9  13.0% 76 17| 22.4% 67 9  13.4% 292 58 19.9%
ZaS=al i 14 2l 14.3% 10 4 40.0% 15 4 26.7% 11 1 9.1% 50 11| 22.0%

& &t 524 121  23.1% 514 107|  20.8% 540 124 23.0% 532 72 13.5% 2110 4241 20.1%

2021F FHE =2020F % - BT ENR
2022F /A = 2021 FFE - ETENR
2023F FHE =2022F FFE - BETENR
2024 F A = 2023F FE - BT ENR

educe Co., Ltd.



2023F3AZE - BTH (HHLEED)




Ql ZEFELZEFE - FRZHZATLIES W, PDeduce

QL FEELEPH - PREHA TSN,

» THPERET LM

= TEEER T F R

" TEMEELTATER

= TEEIRF OIS AT ER

n RIBERFERE - EattER

» RIBEHFHREFRER

n RIBEWMPET V1 2R

n ZR—YVREEMPEBAR— Y ZEMNFH
s RERTFHRRELATHRE

1.4%

P

F&B - FH EEH  BE
IEMEEFILER 8 11.1%
TEEREM TR 11 15.3%
THERRELART R 5  6.9%
TEHERFAEMISHETER 4 56%
RIBEHRFEIRE - BatlFr 5  6.9%
RIBEHRF RS BERFH 21 29.2%
RIBERFET Y1 FR 8 11.1%
AR —Y RS ER R — Y BERFR 9 12.5%
KPP TP FERHE L BTHIERIE 1 1.4%
aEt 72 100.0%

educe Co., Ltd.



Q2 HiT-0&EiEk (BELEL) DERE. FH-REIREQIKRICOWVWT -
ELUTREBDLDERDEAD 1 DBIRL T LS, Deduce

Q2 Hia-0HFL (BEHLE0) OERE, FAEFBEORRICOVWTEHHTE
FH5HLDHEROFN S 1 DTIRL TLIZE L,

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%

ESCES

26.4%
ERE I 11.1%
H—EPRE (s nAanso) I o.7%
BEHREEEX I s3%
AREREET IS 3.3%
A ICoEshavwio) I 3%
HI5E - /NGEE I 6.9%

SRl - RIEZE I 4.02% ke mEEH S
T 19  26.4%
- REF =V I 4.29 fe5'd 8 11.1%
HEEEE 2% Y—ERE (icoBEanhnt o) 7 9.7%
e L s IBIRBEE 6 8.3%
5 ° ° ?Ei\,ji ‘/_\ ° 00 NS —
BR - HRX - AHE -KEE I 4.2% e c 5 3%
=~ N WEICpEINELED) 6 8.3%
HE. 2EXELE W 2.8% = T
. - =@l - REE 3 4.2%
?T’WE}T‘%\ E?—F“ﬂ N ?ﬁﬁ‘]‘lj'_ =3 _ 2.8% R - REF T 3 4.2%
BR - AR - BAHE - KEE 3 4.2%
THEX Wl 1.4% BB, PEXIEE 2 2.8%
ST, BT - BT —EXE 2 2.8%
Zoft il 1.4% TEIEZE 1 1.4%
Z Dt 1 1.4%
A5t 72 100.0%

educe Co., Ltd.




Q3 HHLOBRICRLHTIRIEZHLDE., ROFHH 12 .
BIRLCCEE 0 (B, BECRDTEONB0ABEZCEEL) .  Jeduce

Q3 HHI-OBECFRLHTUIEZ2HD%E, ROFHND 1 DERL TLZIL GRE. BEICHRVTEONDIFDABEERLLZIWN)

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% 45.0%
BRI - AT EE (FPINACEIC BV TR E IS L - BRI ET 25, BR- 40.3%
fReftEE (FAROMA - R{FE. FBE - SMESZ0RFEotE itEy 2%, ) I 13.9%
BHMEE (B XE - AE - F7F - CEACOAELCICEERE - AHCET2EBIRSET 2%, - I 11.1%
B RENEE (BERoHE, BEIBICRIEEATIAE. L4 - FrrLoEss s ot=ceE - I 3.3%
AETRMEE (EERBOSIME, #iK - RES2BV R - MEANT T 245, ERER2E7 - 7 I S.3%
Y- RBEREE (BAOREICETIREY—ER, N5 - B - £E - QEACBACHT 3 — ¢ I 4.2%
EBRBENSEE (% FESONTERORE - EBICHET2E, FHGRS) M 2.8%
RRBEREE (EAROBE. e - BA - BEORE, ZLBFACOLRICRETIE, BFE. 22 - 1.4%
Bk - MEEEEE (BE - G8E - M - MEES & 0ER - BHOTELCICERROERER 2 Tl 1.4%
Zzoft I 4.2%
MmO I 4.2%
e B # 2&
SR - BRI EE (BPIRKEICE VW TRIZNAEZ OB L ABNAEEICRET 5%, IfRE. 88 - i - B5 - ERiE. %8, EM. BEEtEELRY) 29 40.3%
IRSEREEE (EROEA - IR, AHE - BMASZE0RTEEOAFIIRET 55, ) 10 13.9%
EHEEE (BE - XE-AF - AF - tEREOASZHCICEERT - AZICET2ERICRET 28, REBRFE, X - TEEEREERE, ) 8 11.1%
2% - RiERKEE EBRofdE. BRIFICRIFEEEZTOASE. FL - b ILOEBHASEOEEICRET ZE, ) 6 8.3%
AETEREE (EEXREOHIE, M- BEE2BRVTRE - MRZNI T 2HE. ERRE42ET - A  RETIFEREOASICRETSE, ) 6 8.3%
P—EABEREE EAOREICBITIRET—ER, NE - FE - EE - QELREBEACHTIY—ECXOHEBIRET 2E, NERE. BRN. =860, REYREREE, 3 4.9
EE - BHEREREER S, ) )
TENRERCEE (X - ARSoNEERORE - BEICKET 2%, HFERE) 2 2.8%
REBEREE BEROBE. 42 - BAA - BEORE, FEUFALOHERICRET 2E, AFB. ZTRE. HBhtEALE, ) 1 1.4%)
X - MEERICEE (BE - HEE - M - TG E OFE - BtOTELCICEB R CESER A RIET 2AEICRKET 2E, ) 1 1.4%
Z Dt 3 4.2%
EEES 3 4.2%
&Et 72 100.0%

educe Co., Ltd.




Q4 FHREAHTELN. ¥R THETH S LTI, KFEEFRIC
BT TESANZMBCRENICOVWTHSEELET, FERICHLT -
(KB DERLE | 12D T o 5 TR L T < 72 & Lo, Deduce

[KEHIZOWTW3]| [HEEBEZICOVWTWS] 26595 &, [HEMEER - mEE] : 84,8%Ttop. KWT [ 2=
F—avEEn] [MbELEE - HETZX3F—L7—7hH] #°834%7:>7=,
mb. [EEH] 13292% THE LT, RWT [FLEryTF—2arveEhn] 166,7%7 > 7,
Q4 FAIBEAHTEDN, EBTLETH S EFRIN, KEBRICBICHIT TBREMBOENICOLWTHSEELET,
REBICH LT [KREBEROERE] ICOWTTES TARETMML T LW,
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
TR - BROSRISEHC B 1 2 ERE 7 K05 - T | 5 0 412%
R - FROSRIS TS\ B FPIH A - T | S G 412%
HEE ) G A A 26.4%
S asy—va v S 2 2 G 412%
FLEyF—va v S G A 615%
fok C3El - KR TE 2T — L7 — 2 |5 G 2 S S 4125%
HAMBEER - 2 S G 2%
HEORRICERT 250 | S G G 2%
A8 - FRAE%SEA L CERAEICER Y 400 | S 412%

=l
Bl

L
gL

BAZHIZOVWTWES EHIEEZIZONTLNS EHFEYHIZOLNTLAEN BIZOLWTUL AL
KEZIZDWLWTWDS HBHEEFICOVLWTWLS HEYEITODLTULEL
KEBRICHISFH T TEL XS, 8 # b E 2 x
FiE L 758 - BXROFBOEICEH 1T 2 EREAY ARG - 57 16.7% 39 3 100.0%
FiE L 758 - BROFBOEICH T 2 HEPIRY ARG, - 5407 12 16.7% 40 55.6%| 17 23.6%| 3 4.2% 72|100.0%
HEE 2 2.8% 19 26.4%| 32 44.4% 19 26.4%| 72|100.0%
JIa=45—vaveEn 22| 30.6% 38| 52.8%| 9 12.5% 3 4.2% 72|100.0%
TLEryTF—> 3 vEER 11 15.3% 37 51.4% 19 26.4% 5 6.9% 72[100.0%|
fb& & B - HRICZ52F—LT—7h 20 27.8% 40 55.6%| 9 12.5% 3 4.2% 72|100.0%
HENEER - HEER 22| 30.6% 39 54.2%| 8 11.1% 3 4.2% 72|100.0%
HEOREICERT 22 16 22.2% 41 56.9%| 12 16.7% 3 4.2% 72|100.0%
Fa - TR ER L CGREICIY D 19 26.4% 37 51.4%| 13 18.1% 3 4.2% 72|100.0%

educe Co., Ltd.



Q5 ZFUREAHTELN, EBTRETH S LFHEIN, KERRIC
BT TESANZHMBCREANICOVWTHSEELET, FEBHICHLT -
[RENEBTOXLEN] ICOVWTITAS TIRREFEL TS EI L, Deduce

[+2IEI>TWB]| [HII->TWE] 285t T 5L, [HENEMLR - REH] : 84,8% Ttop, RWT [ L EE - HRTEEF—LT—7 ]
M82,0%7: - 7=, HH. [EEH] ZiHAlITETCLWALWLEDOD, [FELEZZER - EROFMABTICH T 2EPIRRFGE - 747] (357,0% TR AT, X
W [FE L7228 - SROPENEFICH T2 ERNAME - 5iiT] [FLE>T—> 3 v EEH] $625%7 -7,

K 2024EERET > — MIHITD [HEN] OEZFFRETETLARL 72720, BFNTLRL,

Q5 FABEHHTEOLON, EETLETH D EFHIN, KFEBRICBICHIT TBEIANETHFHCEHICOVWTHSEELET,
LZIEBICHLT [RECEKETOMNEM ]| I2DOWTIHE TAERMBETML T <72 E 0,

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
B L 728 - S oM %Ic s 1 2 £50 25 - 50T [IINEDEE T
B L7228 - EXRoFMAFICH 2R aHE - 50 IR ZEo - 18.1%
A2z —ra i I S TS B 5%
7Ly r—raris I I IR
o - AR 2T — LT =2 | S T T 615%
GeENSRRNGE e - Bk
o a2 m e | T TS or7%
A - he e E R LRI ) I o NS T\ 615%

B+DICRI->TWE BRI-TWE mbFURI->TUhaL &I > TWLWAEW
+RICH’I->TWS ‘’IL->TWLW3 HEYEI->TLEL
REBRICHICHIFTTEL RNEME. #EH # = # = # 3 e E
FilE L 758 - BROFMHEFICEH T 2 AR AR - $l7 14 19.4% 31 43.1%| 19 26.4%| 8 11.1% 72/100.0%
FE L7258 - EROFEOBTICE T 2 EPIR AR - 59 11 15.3%| 30 41.7% 18 25.0%| 13 18.1% 72/100.0%
JIaZ4—>avEERn 21 29.2%| 36 50.0%| 11] 15.3%| 4 5.6%] 72(100.0%
TLE¥rTF—vavEED 15 20.8% 30 41.7% 20 27.8%| 7] 9.7%| 72(100.0%
fo & B - KR CE2F—LT—70 7N 20 27.8%) 39 54.2%) 8 11.1% 5 6.9%| 72/100.0%
HENEER - HEE 21 29.2%| 40 55.6%) 5 6.9%)| 6 8.3% 72/100.0%
HEDEREICEMT 228 17| 23.6% 39 54.2%, 9 12.5% 7| 9.7%| 72(100.0%
Ha - Bz B L GREICIY B A 20| 27.8%) 38 52.8%| 9 12.5%) 5 6.9%| 72/100.0%

educe Co., Ltd.



06 BhfldiEH TEASTEALREASICEELTWETH, Deduce

[+omELTWA] [HELTWS] O&EFHETI,T%E2EDHIBEITH - 7=,

Q6 HELIBBHIERFTRALEERNRBISHEL TWETH,

m+EEL TWD
EEELTWD
mHEYHELTLAEN
HiERE L TL AL

aRE EZEH S
+omELTWS 14 18.9%
mEL T 45 60.8%
HEYHBLTLAWN 10 13.5%
R L TLAWL 5  6.8%
HeEt 74 100.0%

educe Co., Ltd.




07 BhEEIFEHTEAS TRARKENSIE. REOBEIC :
COBREEBENTOESTH? Deduce

[+omELTWA] [HMELTWS]| O&EFHE62,5% & 2EDH6EIERTH -7,

Q7 HBILHPBHIEFRFZTEALELENRIE. REOCEBEICEOEEERINTLWETHL?

B+PEI->TWDS
BEII->TW3S
EHEYEI->TULAEWN

BRI > TWLR WL

R CIP=3- S
+RIL> T D 11 15.3%
RIL>TWD 34 47.2%
HEYVERIL>TULHEN 17 23.6%
I > TWLWAEL 10 13.9%
TRET 72 100.0%

educe Co., Ltd.



4 HhEHEES (2020~2023F % - BT E)




‘ Ql ZEL7=-ZE - ZRHZ2HZATLEI L, Deduce

[BRIRERFBREERBFAL 5720,0% Ltop, RVT [TEMBRETLEN] [TEHMBMITEM] H'139%, [RR—VRERF
BAR—VREMFR] H13,7%TH 572,
RO BVERAREAERERC L. [TEMRFOAMCSATER] T57%TH -7,

Ql FELASH - $REKITIEEL,

2.1%_\0.5%

BESBT TR
EB AT 2R

HRETATEH
BRFNEHFEALER
B - RRRPH

WP EERLH
RPE T A 2R

o A= BRI R K — R
- REFBRT PR LIMRE

- KRBT EFRAS L RMRE

H H H
o oo

i 1T i1

H

it

| |
U

i

&

] | |
i
&

FEB - FH EEH S
THHEIET TR 59  13.9%
T AR TR 59  13.9%
TEEERLART R 44 10.4%
TR ERERFAEMISHETER 24 57%
RIBEHRFEIRE - BatPi 40 9.4%
RIBEHRF RS BRI 85 20.0%
RIBERFET Y1 FR 44 10.4%
AR — Y EERBIFERR R — Y EERAER 58 13.7%
R TPHTFRHE L BTHIERE 9  2.1%
R TPTFRRHE L R HIERE 2 05%
s 424 100.0%

educe Co., Ltd.



Q2

ELATIRXDHBDZRDFH L 1 2BBRLTLEST W,

5&t®%ﬁ%(§ﬁ%%t)@¥ﬁ F-IFRMEDIRRICD

W T

geduce

(B8] 7'26,4% Etop. RWT [EERZE] 1'17,5%. [1E®R - BEZXE] #°92%TH > 7,

Q2 HR-OHHL (BAZHE0) OXE, FHLEFBREORKRIICOVWTRLETEEZ2HD%E
ROFHH 1 DBRL TS,

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%

Bhgz
B
BHREESE
HIFE « INFEEE
BR - AR - BHG - BE
NG S (RS X0
RERERF
Y—ERE (fBichfEahihni o)
AT, BT - BT — B R
HH - REFEL
TRl - R
BE.FEXEE
B, BEE
EFR. 1@tk
ASEREY — B RE, Qs
TEEE
HEE EAE
BE
EES
Z Dty

T 26.4%
I 17.5%
I 9.2%

I 7.8%

I 4.7%

I 4.5%

I 4.2%

I 4.2%

I 3.3%

I 3.1%

I 3.1%

I 2.8%

. 1.9%

. 14%

BN 0.9%

M 0.7%

M 0.7%

I 0.2%

I 0.2%

I 3.1%

educe Co., Ltd.

BiE EEH S
BLEE 112 26.4%
R 74 17.5%
BHRBEE 39 9.2%
55 - TR 33  7.8%
BER - AR - B - kKEE 20 4.7%
N WIcHBEIhant o) 19 4.5%
KFREET 18  4.2%
Y—EXE (cofBEhAaVnE0) 18 4.2%
PHITT. FF - Jifi— e xE 14  3.3%
EmE - REFEL 13 3.1%
T - RBRE 13 3.1%
BE. PEIEE 12 2.8%
B, EEE 8 1.9%
ERE, 2t 6 1.4%
ATEREY — B RE, QB 4 0.9%
TEhEEZE 3 0.7%
mEE BaE 3 0.7%
FE3 1 0.2%
FIES 1 0.2%
Z 0t 13 3.1%
$Et 424 100.0%

14




Q3 HLE-DEIRICRLHTIIEZLD%ZE, ROFHH 1D -
BIRLCCEE 0 (B, BECRDTEONB0ABEZCEEL) .  Jeduce

[EFIRY - WATHOBEREEE | 1'285% Ltop, RUWT [ - HIEREE] 1'12,3%. [FHEEE] [EEIBEREE] 59,9%T
% 2 7(—:0

Q3 HBI-OBEIRLHTUIEZHDZ, ROFH L 1DFERL T2 RE BEICHRLTEONIADHEEZLLZIV)

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%
HRI - BITEEREE (FEPINKEICS VW TCRZNANHEZ GA L RN tEICRET 25, HIR-- 28.5%
R - RIEEEE (BROME, BRIEICEIFEEITOMASE. 4L - 2L OEEA S OEE IS D 12.3%
EHENEE (B - X2 AT - #AE - CEACOHELECICEERT - ASICET2EHICRET 2%, - I 9.9%
AETREEE (EEXREOHIMH, W - BEE2AVTRE - MAZMNIT ¢ 2435, EHES4HET - # - I 9.9%
IRocitEE (RO - /B, T8E - AMIIAZSORGEOAEIRET 2E, ) I 9.2%
Y- EABEREE EAOREICBITIREF—CX, N - A - £F - REACEACNT 2 — £ I 5.2%
BENEEREE (b IFEFoNTEBORE - RIS T 2%, HFERE) I 2.8%
RLBEREE (AROBE. 42 - BA - MEORE, HFEHFEREOHBICHET %, BFE. L2 Il 1.9%
B - BRENSE (BEREE- TTO EEMNABEED S HEM - iE - e - FREICHKS I 25, -l 1.7%
Bk - OB EE (BE - BEIE - MR - MEES E0ER - BROEELT O ICERROEREWM 212 -l 0.9%
EWaEREE (BWeEICHKETIE, ) 1 02%
ZOfth I 15.1%
AL I 2.4%
e B 24
B - BHMTHBENEE (FPIKEICS VL TRIZOMEZGH L RN AESEICRET 28, ARE. 2 - # - 85 - RPRiE. #%a, Em. BEEEEERY) 121 28.5%
B - BIEREE BROAE. BRIFBICRDZEEEZTOIASE. XL - P XLORBHILEOESICHET 2E, ) 52 12.3%
EHEEE (B - X2 AE - AE - DAL OHEECICEERE - ASICETIERIHETS 5E, MREFRSE, B¥ - BRoEBREELE, ) 42 9.9%
AETRRES EESHEOHIHE, i - REEZAV TR - MRANMI 245, il 4 AT - A%  RETIFELRCOHFICRET 45, ) 42 9.9%
IRFGIEEE (EROMA - RFE. TBE - BMaSSORTEOHSIRET E, ) 39 9.2%
H—ERBEREE EAOREICHSITEIREF—E R, N - {8 - R WA CEAANSNTEH—EROMERICRET IE, NEHRS. BAM. A0, NAYRABREE, BX - RHBERSEEL S, ) 22 5.2%
BENBENEE (¥ - AfRSoAREBORE - BBICHET 28, BREE) 12 2.8%
RELBEREE EROBE. 45 - @A - BEORE. FEHFACORBIRES 5E, AFE. ERE. HHLAE, ) 8 1.9%
B - EREREE (BEEE- UTH) ERNAEED S BB - BE - R - BRECKSET 2%, ERtEE. T8 - EfrEs. EERL, ) 7 1.7%
Bk - B EE (BE - BE8E - i - MERA L OEE - BROEELCICRRRUERENE BET 2HEBIRET 4, ) 4 0.9%
EAEREE (BHAEIRET S 4E, ) 1 0.2%
Z D 64  15.1%
EEE 10 2.4%
HEt 424 100.0%

educe Co., Ltd.




Q4 FHREAHTELN. ¥R THETH S LTI, KFEEFRIC
BT TESANZMBCRENICOVWTHSEELET, FERICHLT -
(KB DERLE | 12D T o 5 TR L T < 72 & Lo, Deduce

[REZIZOWTWS | [HERBEZICOVWTWS ] 2685t75¢. [FIBELA-ZR - EROZEOEICH T 2 EBRR AR - 51if7] 5'81,6% CTtop., X
WT [HEMEER - BIBE] H'81,2%. [H15 - HeeA2 FA L CRBEICHRYBL ] #79,9%7- 57 2024FEICER L7 7 — Tl [HENE
R - mEEE | : 84,8% Ctops o7,

b, [HEEN] E36,1% TR TFAT. RWT [ FLEYyTF— a3 VN A675%EH->TH Y, ZORRIF2024FEEICER LT — rMEREE
BRTH-o7c

Q4 FAERSAHTELN, EFETHETHS EFRIN, REBRICHICHT TESAREMFCENICOVWTBHELET,
BEBICHLT [REHROZERE] ICOWTIBES TAERREFM L <720,
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
4 BROFRAEICE T A AR AN - B A 63 1 TS B N3 1%
PR BROFEDEIC S U 2 E IR R - S S s 3 A N3 1%
WFAT) DSEGNTIIIIE0 % I 4s3% 18.6%

ERER AR ERNE A a

Ly T a a5 O O S 7 A 512 %

B - HACE a7 — A7 — 77 O S T 77 N 5.0%
AR - R D 5 S T A 4 N 4.:2%

e R AR R 0 s 7 20 S s 7%
A - BRE B L RIS G S 5 S S G763 3%

3 3
WOH
[
o
£
e

BAZEZIZTDOLNTWNS BHIEEHICOVTND BHEYHITOLTLAEN BIZOWT WAL

KEZICOWTW3 HBEEHICOVLTWDS HEYEIZTOVLTULEL BlzoLTULAL

REBRICHICHIF TEL REME. #8H # = # = # = # =
FrE L7238 - SROFMSTICH T 2 ERNRME - 5l 75 17.7% 271 63.9% 65 15.3% 13 3.1% 4241 100.0%
FiE L7=2% - SEXROFRMSEICH T 2 FPIN A - #ilf 65 15.3% 251 59.2% 95 22.4% 13 3.1% 4241 100.0%
E 23 5.4% 130 30.7%) 192 45.3%) 79 18.6% 4241 100.0%
dIaZ—YaveEhn 109 25.7%) 223 52.6% 73 17.2% 19 4.5% 4241 100.0%
TLErTF—avEED 72 17.0% 214 50.5% 116 27.4%) 22 5.2% 4241 100.0%
& B - HRTESF—LT7—0A 86 20.3%) 242 57.1% 75 17.7% 21 5.0% 4241 100.0%
HENEER - HEER 97 22.9%) 247 58.3% 62 14.6% 18 4.2% 4241 100.0%
HEORRBICEMT 222 72 17.0% 245 57.8% 87 20.5%) 20 4.7% 4241 100.0%
HE - BEEEER L CGREEICYET A 87 20.5%) 252 59.4% 71 16.7% 14 3.3% 4241 100.0%

educe Co., Ltd. 16



Q5 FIRE5EAHTELN. ¥R THRETH S LTI, KFEEFRIC
BT TELS REMBREAICOVWTHSEEZLET, FEBICHLT -
EEOEECOBEMR | |- o\ T B S CARRETE L T < 7% Ly, Deduce

[+ B> TWB] [BII-TWa] 28535 E, [a3a=7—>3vEEN] 1 722%Ttop, RWT [ & EHE - HETEEZ2F—LT—7

Al A1 T%1E -7, [thEE B - HRITEEF—LT—27H]| F2024FFEICEBL /=7 > — b TIE82,0% TRIERIC 272> 7=,

Ay, [HmEN] 1E23,6TRFAET. XWT [ FTE L7-%% - BEROZMOBICH T 2EFIR A58 - 347] #°55,4%. [FLE>T—2 3 v EEN]
57,0%. [TAE L8 - EOZESEICH T 2 EBOARE - 7] #59,7%7->7-, 2024FE |1 [EZEH| ZEHAlcETwaEVWE DD, [FEEH]
EjRC e, CORBRIG2024FEICER LT T — MER AR TH - 1,

X202 EEHT > — MZEITD [EEH] ORIZIFINETETLW AN -T/H. SENTULALL,

Q5 FNREAFH TEbON, EBETLETH S EFRIN, KEFRICHIH T TELREMBCLENICOVWTEEELET,
FREBICHLT BRECEETCOLEM] ITOWTITEHE TAERBETHEL T EE 0,
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
FUE L7-58 - SR OSMATICH T2 M0 A0 - 50l | = G 13.7%
FUE L7358 - SROPMHTFCH T2 EFIR7 AR - Bl | — s s s S S 16.3%
TEES)  NOMGA A a38% 32.7%
O a = a v S 3 G S T 917 %
ASSTEDEDE N S R 15.1%
thE CEE - HATE ST — AT — 7 O 707 3%
HEMEER - R S YA W 13%,
HEAORKRICEBT 25T | O O AR 3%
HNE - FBe% B L CEREICERY ARG ) e S S A 1215 %

B +DICEII->TWD BEI->TW5 EHFYVEI->TULERWN B> TR WL
FTRI’I-> TV S ’I->TW3 HEVZIL->TULEL IoTLAEWL
KZEBRICHISHHITTEL REMMME. 68 # b : b # 5 4 £
B L7324 - SROZMYFICH T 5 ERN AR - Bl 105 24.8% 148 34.9% 113 26.7% 58 13.7%  424[100.0%
B L 7-%%} - EROZMSFICH T 25PN AR - BT 97 22.9% 138 32.59% 120 28.3% 69 16.3%  4241100.0%
HEN 32 9.19% 51 14.5% 154 43.8% 115 32.7%  352/100.0%
O3a-4— 3 v 151 35.6% 155 36.6% 77 18.2% 41 9.7%  424[100.0%
TLE T — 3 VEED 99 23.3% 143 33.7% 118 27.8% 64 15.1%  4241100.0%
&L EE - HEATELZT—LT7—7H 133 31.4% 171 40.3% 72 17.0% 43 11.3%  424]100.0%
HENSER - HER 131 30.9% 167 39.4% 78 18.4% 48 11.3%  4241100.0%
HEOXKEICERT 282 124 29.2% 171 40.3% 81 19.1% 48 11.3%  4241100.0%
A5 - A ER L CRECRYED A 124 29.29% 180 42.5% 67 15.8% 53 12.5%  4241100.0%

educe Co., Ltd.



REFRDZERE X EDIEE D

Fl-. BEOHEBTLEDEEVRELINATWVLSIOD

(14 Xf5) (4/57M0ERO%IZE : ERE. &£ : HEY)

geduce

[RIEDEBTDOBEM]

100.0%

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

EREIREVNSY. AERESVFEUHICERES Y

fhE & B8 - KR TES2F—LT—7
73, 70.0%, 63.4%

A a=45—v 38N, 77.8%,70.3%

HEOREICERT 227, 61.8%,

57.1%
HENETR - HEEER, 80.9%, 60.1%

;

TLE T —3 3 VEEN, 46.7%, 22.4%

T

0.0% 10.0% 20.0% 30.0% 40.0%

50.0%

/
ER L CREICRY BTN, 77.1%,
60.1%

AR - e

'\
FiE L7328 - EROFEMOETICHIT
5 EBERI A AN - 2417, 77.8%, 30.4%

\ FEL -3 - BROPEMATFICHS
% EPIRY 7 AR - B, 61.3%, 17.5%

60.0% 70.0% 80.0% 90.0% 100.0%

(KRR D EAEE

O +NICKIIL->TWD @RI ->TW5

ERELLERELEVRFETEINEEAEN

X [+ICBII->TWS] @ 28, [RII->TW3] 1M,

e HFEVRI->TULAL

[HEYJRI->TWAWL] 1 —148, [BiI->TuAL]

educe Co., Ltd.

&I > TWLWAEL

EREEEVWY HEZERBEV-Z2IERORE LASLE

P 2REL. AFtOREB/EEOREE L,




06 BhfldiEH TEASTEALREASICEELTWETH, Deduce

[+l TWws] DERLTWS] DEFHESLI%EAEDKBEBRTH Y. 2024FEXIEDHTI,7%TH >/, (ZIFFR LEMR
EERX D,

Q6 HELIBBHIERFTRALEERNRBISHEL TWETH,

m+aEEL TWD
BHEELTWS
mHFEYmELTULAEN
miEE L TUhRL

e E EZEH IS
+amEL T\ 130  30.7%
WELTWS 217 51.2%
HEYmELTLERN 61 14.4%
R L TLAaL 16 3.8%
HRET 424 100.0%

educe Co., Ltd.



07 BhEEIFEHTEAS TRARKENSIE. REOBEIC :
COBREEBENTOESTH? Deduce

[+l Tws] DERLTWS] DEFHE63,3% L 2EDK6ERTH Y. 2024FEEIENH62,5%TH >/, (ZIFFR LEMR
EERX D,

BRICHDEHAIERFPTRALEEANRIE. BEOBEICEDEEFERINTOWETN?

Bt ->TW5S
BRI ->TW3
EHFTUERII-> TN

BRI -> TULhgh

i R EE#H BS
TAEIL>TWND 60 14.2%
"II>TW5 208  49.1%
HEYVEIL>TULERN 110 25.9%
I > TWLAEWL 46 10.8%
&t 424 100.0%

educe Co., Ltd.




Q6XQ7 HEARDFHEE LREDEEICH T HFERI

[+amELTWE] ofhTik [+H&RIL->TWS ]| H68,3%&top. [MBRELTWD] OFRTIE [RII->TW5S] $63,9% Ttop, £ W5 L5 IC, HBERED
/%EF&ET@H&%L BLT%/EFH‘U(/R i%%&f*ﬁﬁb’(h‘%i’)kix_5o

=1L, BRLTWS] ofIcEWT [EIZI->TWWAW] A5 7% R L TELAWEIETHBE Z &N
B THHREMEVLD I TIEA L,

5. BT LHEARETCOZRUABREOEEEHINLTL

Q6XQ7 HBERADmEECREDEBEICEIT 2 FRHIRT
B FRRII->TWS  mRI->TWS  mhFEYRI->THAEWL B> TR
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0%
68.3%
AN 32.2%
D/ﬁ/@b’(b‘% 15.5%
10.9%
28.3%

. 63.9%

: =

HWRELTWS 41.8%

45.7%

N
HEYBRLTLAL 3.8%

S a3

21.7%
0.0%
N 0.0%
; TLAL
BELTOEL o < 5y
21.7%

ERE

B

+amRELTWA
HWRELTWS

?y\:'Z’)’CL,\

#

28.3%

HEYEELTLAEL

3.3%

%i‘)

3.8%

_L’)’CL\&L\

R LTLAEN

0.0%

0.0%

fxi’)’(h\fa\ L\

21.7%

et

10

21.7%

16

3.8%

it

100.0%

100.0%

100.0%

46

100.0%

424

100.0%

ME LRI B E

educe Co., Ltd.




FERZRIB (2020~2023F ¥ - (ETEH)




Ql ZEEL7-% - 2REHZITLFEEL, (FE) Deduce

[ESEHLBREEESM] £200%Ltop, ROT [TEBERBFLPM] [TLMEMILN] 2F139%, [XK— Y @RERS
HRH— Y REHEH ] 2137% T -1,
BLOBVREEEAERERC £ [TRERTHRMCAIER] T51%TH 7,

Ql ZELLF - FREHATILLE W,

Zl%WOB%

i

BT TR

HT

#BES
Pt T2

BEETRTER
BRIRF AT A TR

H H H
o oW

H

BREHRE - BaiER
B REERRER
ZERFPEIT VA FR
—VRERFHRIR -V RER PR
TEHMERHELATHARRE
TR L RIFER

i

5k

SN N S
\PE

ﬁ

o
ﬁ

2ER - 28 EZ#H S
TITHEPEREFIFR 59  13.9%
T F iR T 5L 59  13.9%

R L AT FF 44 10.4%
T FERFAEMISE T FR 24 5.7%
RIBERAEIRE - BmblEHR 40  9.4%
RIBERAERE FHRFR 85 20.0%
RIBERFET 1 > FF 44 10.4%
2R — YRR R — Y BRI 58  13.7%
AFR T AR EHE L g RE 9 2.1%
KFERTAHREHE L Z I RRE 2 0.5%
o 424 100.0%

educe Co., Ltd.



Q2 »HLf-0HEk (AEHEL) OXE. FLRFIREOKRICOVT -
RLYTREDZIHLDZERDOFHDH 1 DFERL TSI, geduce

R — Y RERF

TFBBIBFL sy ragy LTt Al TFHREFTHRN REREIHR REEELEES REHH En NIRLFHEN KFRILHERN
## = ## ISATER 5 - BEEiER 1REER 3 BLaiiRE BLgRE

¥ £ ¥ £ ¥ #
EBCES 16|  27.1% 35 59.3%| 2 3 12.5% 15 37.5%] 15 17.6%] 9 20.5% 14 24.1%] 2 22.2% 1] 50.0%] 112]  26.4%|
|}2§§ 8 13.6% 3 5.1% 33 3 12.5% 2 5.0% 3 3.5%] 11 25.0%] 9 15.5%| 1 11.1% 1 50.0%] 74 17.5%|
(EEEEES 11 18.6% 0 0.0% 1 2.3% 3 12.5% 1 2.5% 16]  18.8% 3 6.8% 2 3.4%] 2 22.2% 0 0.0%] 39 9.2%]
|ﬁﬂ% < INFREE 1 1.7%) 1 1.7%] 1 2.3% 0 0.0%] 7 17.5% 13 15.3% 4 9.1%] 6 10.3% 0 0.0%] 0 0.0%] 33 7.8%]
R - AR - BG-GB 8 13.6% 3 5.1% 0 0.0% 4 16.7% 1 2.5% 2 2.4%] 0 0.0%] 2 3.4% 0 0.0%] 0 0.0%] 20 4.7%]
NENCNG, = E (AL YO)) 0 0.0% 4 6.8% 2 4.5%) 3 12.5% 3 7.5% 3 3.5%] 2 4.5%] 2 3.4%] 0 0.0%] 0 0.0%] 19 4.5%]
KEFFREES 6 10.2% 2 3.4% 0 0.0% 4 16.7% 0 0.0% 0 0.0%] 4 9.1%] 1 1.7% 1 11.1%] 0 0.0%] 18 4.2%]
T—ERE (fBIchEantnbo) 2 3.4% 3 5.1% 1 2.3% 1 4.2%] 1 2.5% 5 5.9% 2 4.5%] 3 5.2% 0 0.0%] 0 0.0%] 18] 4.2%]
SAATRZE. HPT - BAiTY — R E 2 3.4% 4 6.8% 0 0.0% 0 0.0% 3 7.5% 2 2.4%] 2 4.5%] 1 1.7% 0 0.0%] 0 0.0%] 14 3.3%]
ER - REFEL 0 0.0% 2 3.4% 1 2.3% 1 4.2%] 2 5.0% 5 5.9% 1 2.3%] 0 0.0%] 1 11.1%] 0 0.0%] 13| 3.1%]
Z D 1 1.7%) 1 1.7%| 1 2.3% 1 4.2%] 0 0.0%] 1 1.2% 3 6.8% 5 8.6%] 0 0.0%] 0 0.0%] 13| 3.1%]
R - REREE 0 0.0% 0 0.0% 0 0.0% 0 0.0% 1 2.5% 8 9.4%] 0 0.0%] 4 6.9% 0 0.0%] 0 0.0%] 13| 3.1%]
BB, PEXIRE 1 1.7%] 0 0.0% 1 2.3% 0 0.0%] 2 5.0% 2 2.4%] 0 0.0%] 5 8.6%] 1 11.1% 0 0.0%] 12 2.8%]
EHE, EE 3 5.1% 0 0.0% 0 0.0% 0 0.0% 1 2.5% 2 2.4%] 0 0.0%] 2 3.4%] 0 0.0%] 0 0.0%] 8 1.9%
&, Rt 0 0.0% 0 0.0% 0 0.0%) 1 4.2%] 0 0.0%] 3 3.5% 0 0.0%] 1 1.7% 1 11.1% 0 0.0%] 6 1.4%
EIEREY — U RE JAMKHE 0 0.0% 1 1.7%| 0] 0.0% 0 0.0% 0 0.0% 1 1.2% 2 4.5%] 0 0.0%] 0 0.0%] 0 0.0%] 4 0.9%]
EES 0 0.0% 0 0.0% 1 2.3% 0 0.0%] 0 0.0%] 1 1.2%] 0 0.0%] 1 1.7% 0 0.0%] 0 0.0%] 3 0.7%]
ESSE NI EHEES 0 0.0% 0 0.0% 0 0.0%) 0 0.0%] 0 0.0%] 3 3.5%] 0 0.0%] 0 0.0%] 0 0.0%] 0 0.0%] 3 0.7%]
R 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%] 1 2.3%] 0 0.0%] 0 0.0%] 0 0.0%] 1 0.2%]
EEs 0 0.0% 0 0.0% 0 0.0%) 0 0.0%] 1 2.5% 0 0.0%] 0 0.0%] 0 0.0%] 0 0.0%] 0 0.0%] 1 0.2%]
&Et 59| 100.0% 59 100.0% 441 100.0% 241 100.0% 40| 100.0% 85 100.0% 441 100.0% 58 100.0% 9 100.0% 2| 100.0% 4241 100.0%

XK FIEFHIINT B

educe Co., Ltd.



Q3 HHEDEERICRLHTIZIESZLDE, ROFHH 1D -
BIRLCCEE 0 (B, BECRDTEONB0ABEZCEEL) .  Jeduce

ISRESET THHERTY TSHRELA TIBRETHE BENELDE BENSIDE BEBELRT L5 2R e Tome xemTemg

TR # TR HSALER B ARNRH  BERER  F osR TR VR e cmeme Metamme

BREER

?F'ﬁﬂ’\];ﬁ&?ﬁﬁfﬁ%iﬁ$% (}‘;Fﬁﬁ’w}@%c:ﬁ
gﬁ?ﬁ?ﬁ%é”ggt@%m%5;2 31 25 42.4% 8 18.2% 7| 29.2%) 12| 30.0% 200 23.5% 7 15.9%) 7 12.1%) 4 44.4%) 0 0.0% 121 285%
i, e, ER. EEEEELRLY)
Y - RIEREE (BRoM4E. BRISIC
RADEEZTOIMESE. FL - > FILOEH 7 11.9% 5  8.5%
REDHEICHETDE, )

EHEEE (B - XE - AF-#3F - |
T EDHERILNCTEHEIRT - ABICEET 5
FFICEET 2E, —MEBLEEE, 8% - K
FEBEREEL L, )

EETREESE (EELMBOHIH, i - 2
EExXRAVTER - MR E T 545, #
I eR & 40T - AR - RET AEER S OHT
EICEETDEE, )

RFeitEE (BROEA - R, FEE-F
(MEEASFDIRFTFENHEICRETIE, )

U —ERBERSZE EAOREICEITIR
EH—ER, NiE-RE - BEE - BERCE
NS T 2 —ERDMEBICHES 25, N 3 51% 2l 3.4% 2l 4.5% 0 0.0% 5 12.5% 11 12.9% 3 6.8% 13| 22.4% 0 0.0% 0 0.0% 39 9.2%
EWE. BEAM. XA, RRYABESESE.
EE - RHEEREERY, )
BTENBELSEE (DF - IRZEONIER
DR - BRICKSES 2E, ABFEKE)

6] 25.0%| 9 22.5% 13 15.3% 10| 22.7% 100 17.2% 2| 22.2%| 0 0.0%] 64 15.1%|

8 13.6%] 5 8.5% 26 1 4.2% 1 2.5% 1 1.2% 6| 13.6%] 4 6.9% 0  0.0%] 0 0.0%] 52| 12.3%|

1 1.7% 1 1.7% 1 2.3% 1 4.2% 3 7.5% 141 16.5%| 8 18.2%| 12| 20.7%) 1 11.1% 0  0.0%] 421 9.9%

6 10.2% 14 23.7% 0f 0.0%| 3 12.5%| 5 12.5% 6 7.1%] 2| 4.5%] 6 10.3%| 0  0.0%] 0 0.0%] 42 9.9%

1 1.7% 4 6.8%) 1 2.3% 2 8.3%| 1 2.5% 8 9.4%| 3 6.8%) 1 1.7% 1 11.1% 0  0.0%] 22 5.2%

(REWENREE (AROBHEH, tte - BA -

EDRE, EERFLEDLEEICHET S 0 0.0%] 0 0.0%] 2| 4.5%] 1 4.2% 0 0.0%] 3 3.5%] 1 2.3% 3 52% 0 0.0%] 2 12 2.8%
E, BEE. BEEE B, )

Eik - EREEEE (S 7O EE
HIRfEED S5 HiESk - BoiE - e - BREFIC
tET 2E, EMREEE. W% - EREEE.
FESLRE, )

X - MERCSEE (B - BBE - fin

AR - AR & DR - Bt ORI NS
R BRI RIS 2 EFICRET S
&, )

EREREE (BREEICRKETIE, ) I 1.7% 0 0.0%] 0 0.0%] 0 0.0% 3 7.5% 3 3.5%] 0 0.0%] 0 0.0% 0 0.0%] 0  0.0%] 7 17%|

I 1.7% 1 1.7% 1 2.3% 2| 8.3%| 0  0.0%] 1 1.2% 2| 4.5%] I 1.7% 1 11.1% 0  0.0%] 10| 2.4%

0  0.0%] 1 1.7% 1 2.3% 1 4.2% 1 2.5% 2 2.4%] 1 2.3% I 1.7% 0  0.0%] 0  0.0%] 8  1.9%]

Z Dith 0 0.0%] 1 1.7% 0  0.0%] 0 0.0% 0  0.0%] 3 3.5%] 0  0.0%] 0 0.0% 0 0.0%] 0 0.0%] 4 0.9%]

EEE 0  0.0%] 0  0.0%] 0f  0.0%| 0f 0.0% 0  0.0%] 0  0.0%] 1 2.3% 0 0.0% 0  0.0%] 0 0.0%] 1 0.2%

59| 100.0% 59| 100.0% 441 100.0%| 241 100.0% 40| 100.0%| 85 100.0%| 441 100.0%| 58 100.0% 9| 100.0%| 2| 100.0%| 424( 100.0%]

)i}
il
i

ME 1 PEEHCIN T B

educe Co., Ltd.




06 Bt lEH TR THARRBASICREL TWET S, Deduce

[+ LTWS] [WELTWS] Z26htds. [RR—VEBRFZIHR—VERRFR] $89,6% Ttop. XW\WT., [IZF
HIEEL AT ZHR H'88,6%, Wi, [IFWMWER[EFIFER] »T746% ET7—Z b, RWT, [BEBERZBTHA 2R A
75,0% ,

HAEBR AR <

Q6 HLTIIBHIERFETEALLEABITHEL TLETH,

T R B o R T | 5745 N O NG 3%
T AR IR o 5 A i R T 7 7 S T 672 R 4:2%
RIBIERYIRIRE - B R S s 705, M 5 0%
R R R S A B R o e 1 5 77 A 5 D 4%
R R A T o A R S 5 ) (15 Y 4 15.%
AR — R AR R R — R R A | 7 7 013 010 %
R T S Bt 2R e T A0 2R 7 7 7 7 W P 010 %
R S Bt 2 R 5 o 5 2 R A 1 (/S (0 010 %

E+AHMELTWS miEELTVWE  mHFYHmELTLAEL WRLTULAWL

+amELTWS WELTWS HEVYMELTULEL WELTULEAEL

> K 3 # & % S 5 3
THHEE[EF TR 15 25.4% 29 49.2% 11 18.6% 4 6.8% 59
TR TRl 22 37.3% 24 40.7% 9 15.3% 4 6.8% 59
TFEEELATER 15 34.1% 24 54.5% 4 9.1% 1 2.3% 44
T FERTF A EMIGE TSR 9 37.5% 10 41.7% 4 16.7% 1 4.2% 24
REBRLTRE - BRilEH 9 22.5% 24 60.0% 5 12.5% 2 5.0% 40
REBHRLBREBHRER 22 25.9% 49 57.6% 12 14.1% 2 2.4% 85
BRIEERFET V1 FR 11 25.0% 22 50.0% 9 20.5% 2 4.5% 44
2R —V BERPE R — Y BERIFR 22 37.9% 30 51.7% 6 10.3% 0 0.0% 58
KEE T FHFREHE L aiEARE 4 44.4% 4 44.4% 1 11.1% 0 0.0% 9
KFER THAREHE L E B R 1 50.0% 1 50.0% 0 0.0% 0 0.0% 2

educe Co., Ltd.



Q7

HLETEDEHIZKRFTFALHABTARIE., REDRSEIC
EDREFHEINTVWETH?

geduce

[+2IL>TW3B] [RII-TW3] ZabtE s e [TEREMTFR] A79.7% & top, I,

[ TEERFAEMICBTER

& TRIBBREARE - BRFR] 3EH5H50.0%E 7T —X K,

HRF % Bk <

ITHEHMERETFL

X

5
T 2
THMRETATEH

TERT DTG BT
BEERE RS - ASHPH
AR B EENRER
BRI T A PR

R — Y RERPE R A — Y R R
K TH TR T AR

K TEFRA AT AR

==
==
T

=

0%

HRINBHIERFTREALEEARIR., BEOBEICEOBEERINTLETHA?

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

6.8%

e e e27% e 1s3% . 5%

6.8%

20.8%
15.0%
11.8%
9.1%
15.5%
22.2%

e s00% e s00%0.0%

B+ EI->TWS  BRI->TWD FIL>TWEL

+RRI->TWD

# £

THREIETITFER 6 10.2% 4
TR T SR 10 16.9% 37 62.7% 9 15.3% 3
TR AT 2R 7 15.9% 24 54.5% 10 22.7% 3
THEEFHEMICE TSR 4 16.7% 8 33.3% 7 29.2% 5
RIBERFERE - BRAFR 5 12.5% 15 37.5% 14 35.0% 6
REERFBRSERER 11 12.9% 37 43.5% 27 31.8% 10
BISERFET YA 2R 6 13.6% 23 52.3% 11 25.0% 4
ZR— Y RERIEER R — Y BRERIER 9 15.5% 25 43.1% 15 25.9% 9
KF B TR RHE 1 g 2R 1 11.1% 4 44.4% 2 22.2% 2
KRE R TR RS - HRR 1 50.0% 1 50.0% 0 0.0% 0

educe Co., Ltd.






ED LS LEE., BEICRMVLWTWLWT, BREIXE Y D
(f4 2, 3 X 6) Deduce

N

[EHRBIEZE PN - BITHIIRZERTE] 1'16,9% ¢ &HE <. [+oMELTWA] 26, 7%Ttop., [mELTWS] :138%¢&
FFltopTRVWEEE L H>TW3,
g +omELTWS WELTWVLS HEVRBELTLAL WELTLWAL [ #&F

EPIEY - BATHBERERE (FPIRAEIC S D TRIIABE DA L 7o RiT i AR Icit S 24, MRE. BiE - B - 85 - f
ik, %A, EE EREEEL L)
f&lﬁﬁ%ﬁ (EERXRFOHE, W - BEZZRVCRE - MR NI 243, BMEREL - B8 - RET2FEL LT

20.00% 6.90%|

= ET 2=, ) 6.70% 10.30% 0.00%| 10.20%|
fotieEE (FAROMA - I]RFE. RBE - BfEESFSOREEOAEICHET 2E, ) 6.70%) 3.40%) 0.00% 0.00%| 3.40%]

0.00% 0.00% 0.00% 25.00% 1.70%
. BRIBICRAFEETOAE. AL - P I LOEHAEORRICHET 25, ) 6.70%* 0.00%| 11.90%
75, IBE - AMASEDRTEDERICHEST 2E, ) 0.00% 3.40% 0.00% 0.00% 1.70%
ﬁF'EJE’J BANBEEE (FRINKECSLTRZNAHZOR L - RITNA TR ICEY 25, HiRa. 2s - B - 85 - &% 9.10% 25.00%
piiTE, HE, EA. EEREER L) e :
Z ot 6.70% 0.00% 0.00% 0.00% 1.70%
5% - IR
PR - BATAVBENEE (FPNACEICS W TRZNABEZ OR L RN A RIS 25, s, 2is - B - 85 - &% 7 9 o 7 .
L. ME. . EREEES L) 0.00% 3.40% 0.00% 0.00% 1.70%
EX - HR - G - KEE
HPIH - BATRBIECEE (FPINACEICE WL TRIPNAHZICH LRI A A IR 25, RE. 85 - B - B5 - &l . 7
0 BT 13,304 wso] a0y 0.00% 11.90%
(2% - FEEEE EROME, BRIFICHRIFEETSEE. XL - P FNOEEI G EOHRICRKET 245, ) 0.00% 3.40% 0.00%| 0.00% 1.70%
KEREET
Z ot 0.00% 10.30% 9.10% 0.00%_6.80%
EPIH - BATRBIECRE (FPINAEICB VL TRIPNAMZICH LR h A ICit R 25, MRs. 85 - B - 85 - &Y 0.00% 3.40% 9.10% 0.00%  3.40%

FRifiE. HEe. Ei, EEEEELRY)
*f—t’z# (flcHEShEWDH D)

=H) 0.00% 0.00% 9.10% 0.00% 1.70%
U —EXBEREE EAOREICHITIREY—EX NE - A - Z8 - BEACEANCHT IV —EXOHFICRHET 2H, N

AT T mﬁ%ﬁﬁm$% BE  RUBELEELY, ) R 0.00% S 0.00%  1.70%
Eﬁm%~§ﬁ~ﬁﬁ#—ex¥
T G IREI-B T RS % I T - 7 TE . . EE . AR
igg\gg@gﬁgé;é;zzﬁszurﬂ;mmﬁ&mmtt&mmn&$aﬁ%?é%OMR%\iL T = 00070 a0 e ool 170
Z Dt 6.70% 0.00% 0.00% 0.00%| 1.70%)
B, FEZBE
S~ R SRR A S A S AN -7 7o E . b . e . RleA
ﬁmg ggmg§¢§géiz§gf TR ENARE A L A AR T 55, TRE. UE &R 55 1% S a0 e ool 170
mmi‘gﬁﬁaﬁ FE (SRR B E R L R LT 25, WAE. Ue B
PIR) - BB FRES B CRERABE R LRGN E R ET 55, WRE. 1 Bh - 85 5% - : ; . ;
EWT%\ we. Ef. E%ﬁ?%@@)‘ _ \ \ \ - ix V 0.00% 6.90%)| 0.00% 0.00%| 3.40%)
ﬁgéztﬁfi%(%W%ﬁoTﬁ?EEW@W%mvBEW-mé-m@-m%%kﬁ%?é%oEW%E%\ﬁu'gmﬁE%\ - 2200 o ool 170
Zoft
1 FEFE « W= . N TS s =] = . D& - — —T 75 =
iggigggﬁ fa XE TE ABALONFL0CEERE AP ET 2B ST 05, —REENEE. BE T o 007 o ool 170%
fgaat 100.00% 100.00% 100.00% 100.00%4100.00%

N 1 BT B T
educe Co., Ltd.




ED LS LEE., BEICRMVLWTWLWT, BREIXE Y D
(f4 2, 3 X 6) Deduce

N

HRitE B +HmELTWLS BELTWS HEVBELTLAL BELTLEL et
FPIR - RMEERSE (EFINCECSVWCRZRNABZGH L BN EICRET 25, s, 25 - K - 85 - &%

i, HE. EM. EEAEEL L) 3 2 2 ’
%EIE%E%(%E&%@%M\%M~%E%%mmfﬁﬂ~MM€MI?6&$\%W&%%mﬁ-ﬁﬁ'ﬁﬁTéﬁiaawﬁ ] ] ; ;
ICEFET 55,
REREE (Bool e THE ERIEE0hrEol e RET 55, ) il i 2
1 1
TONE. BE TP RoREET SRR FL F U ihoRNGCoRE-RET5E, ) 1 2 7 7
. ADE  ANIEEO S0l E RET 55, ) 1 1
B - RRERRE G E BN ENABE LA L R AR e o5, WAE. BE BR - 55 0% . i ] T
i, ME. EM. EEAEEL L)
ot i 1
[EP5E - NFEE
B - RTBEREE (EKEL B NN BE LA L AR E A T 35, WAE. BE BH - 85 1% ] )
i, BB, EE. EBREEL L)
[BR - AR - MG - KEE
B - BANBEREE EKEL B CNENABE LA L AR E A T 35, WAE. BE  BH - 85 1% ; ] ; -
i, BB, R, EBREEL L)
B EENEE BRONE. BT RoREEr RS FL F iLoRiECoRNERET 55, ) 1 1
KEREET
Z D 3| 1 4
B BATBEREE (EEL B AR E LA L R E e e T 35, WS, BE Bl - 85 1% ] ] ;

s, RE, EE, EEREER L)
#Egzﬁ(%uﬁﬁéntubw)
72 1 1]
Y —EXBEREEE (EAAOREICHITAIREY—ER, NE - AR - 25 - BEACEANCHT IV —EXOESIRET 2%, N 1 1
E@é\ﬁ@%\%@%\ﬁﬁ%%ﬁ%$%\§§-ﬁ&%¥¢$ﬁﬁt )

iR, S5 - K —ERE

EPIR - BITHEBERSEE (EPNAKEICEVLWTHZNMEZ A L - RN AtEIcRET 25, R, & - @ - 85 - &%

RiliE. KB, BN, EEREEA L) 1 1
Z D1 1 1]
B SEREE
EFIE - RN BEREE (G E S (HENABE S LR E A S RET 25, MEE. e - BW - B85 % ] ]
RilE. %8, BN, EEEEEALY)
BE. BEE
EFI - RN BEREE (SR E S (HENABE AL RO A A S R ET 25, MAE. e - BW - 85 % ; ;
RiE. %8, EN. EEEEEAY)
E%-%ﬁ%ﬁ%%(%%%ﬁotﬁiﬁﬁ%ﬁﬁ%wiBE%-%E~@@~%ﬁ%tﬁ$?é%0EW%%%\ﬁ&-ﬁ%%%%\ ] )
EEEL L,
Zoft
EEREE (BE - XE - AF BE CELCORBLOL BER  AD BT 2B ST 5 E, BEEREE. 5% & ) .
FEEBREEER Y, )
est 15 29 11 4 59

educe Co., Ltd.




KEFROERE L EDEEED,
¥, REDHBTLOEELHELINTWVLWSDD -
(R4 XRM5) (/5 7M0EEO%IIE  ERE. £ HEH) geduce

EREIREVNSY. AERESVFEUHICERES Y ERE D LEN DS VBB IREE

100.0% B B
Q2= — 3 VEET], 81.4%,
93.2%
90.0%
) HEMEEE - HEE, 79.7%, .\
81.4%
80.0% Ao RE B 2B fhE L EE - HETEL T — L
= NN 25, 71.2%,
7 v e 7 — % 71, 86.4%, 88.1%
76.3%

70.0%
b, A | Bae s EA L CRBEICHY G, B L7258 - SROFRIEIC
B 60.0% 79.7%, 79.7% BTS2 BB H: - BT, 78.0%,
S 72.9%
S
v
4w 50.0%
B g L 7=5% - SR OFH LI
S a00% 5115 BRI - 54T, 32.2%,
m® 33.9%
—

30.0%

20.0% T T —a 8N, 33.9%,

27.1%
10.0%
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%

ERELLERELEVRFETEINEEAEN

¥ [+ITBII->TWA] 248, [EiI-TW3] (18, [HEYERI-TLWAWL] 1 —14A, [BiI-TwhAWw| 1 —28&L, Astoaf/BE0RKE L,

educe Co., Ltd.




TFEpm T2 F



ED LD LETE. BEICRmULWTWBADh

L

(2, 3 XE6)

geduce

[EhE © HFIRY - BT EE] 2°305% &1L <. [+9mELTW5a] 31,8% Ttop,

WAL :333%. EELTLWAWL] (250%EHmELTVWAVWEL—EBGFELTWA Z A hh D

ERLTW3]

1 29,2% Ctop, 772 L.

[HEYFBELT

[ tH@BRLTWS |

BELTLS  [BIVBRELILEL]|

WELTLAEL |

wat |

[V
BUEE

EPIEY - BRI RE (FPIRAKEIC S D TRIIAHZ DA L 7T AR Icit ST 248, MRE. BiE - B - 85 - B
B, HE, EE. EREEES L)

EETREEEE (EERMEOSHE, i - REZZAVTRE - MRANI 245, RS E8ET - A%  BRETIFELREOH 18.2% 20.8%

EICRETDE, ) 7 =

iggig%i% )S(ﬁ AF AL - PEAEOAFELCICESERT - ABICBET 2EZRINET 2E, WEERELE, 2% R 45% 0.0% 0.0% 0.0%  1.7%

Z ot 4.5% 0.0%) 0.0% 0.0% 1.7%

P —ERBEREE (BAAOREICHEITIREY—ER, N - FE - EF - BELEEACHT I —EROAEIIRET 2E, N 0.0% 4.9% 0.0% 0.0% 1.7%

ERE. BERM. R, BRAYREBEREELE. ER - BHRERSELL) 4 7 e >4 7
CRIEREE EROMAE. BRIFICHRIEEEZTSIAE L4 - b FILoOBEEIAREOREICHET SE, ) 4.5%) 0.0%| 0.0% 0.0%] 1.7%|
£

I&%?& - RIEREE BRoASE ERIFICHRIEEZITOIAE. L4 - b FILOBEEILREOASICHKET 2%, ) 4.5% 8.3%) 0.0% 0.0% 5.1%

#05E - EE

REEE (EROMEA - IRE. ABE - BMAEZFORTZOAZICRET 245, ) 4.5% 0.0%j 0.0% 0.0% 1.7%

TER - HR - B - KEE

EPIRY - BATEEREE (EPIRCEICE LW TRIZNMEZOH L 2Nt =ICRET 2%, HRE. 2 - N - 85 - &% 0.0% 4.9% 11.1% 0.0% 3.49%

i, A, Ei. EEEEELRLY) e 7 =" e 7

- RIEREE BRoHE. ERIEICRAIEELATOASE. £L - P XLOEHASOHEICRET 2E, ) 4.5% 0.0%| 0.0% 0.0% 1.7%

2 (oS hhuvdo)

EPIR - ITAEEREE (FEPIRNKEICE VL TRZNM@EE A L -t EIcRET 28, HiRs, &8s - #E - 8% - &l 4.5% 8.3% 0.0% 0.0% 5.1%

&, BE. ER. EEEEELRLY) i =7 it . =7

RLEERTE EROBHE. 4 - BA - MEORE, ZLRFALOASIRET 25, BAES. BRE. BHhthE, ) 0.0% 4.2%) 0.0% 0.0% 1.7%

AEREESR

EPIMY - RATMBEREE (FFCEICSVTRIZNMBE A ICH LRI ATSICHET 25, s, 286 - #E - 85 - & 0.0% 0.0% 0 OW_E

s, B8, EE, EEREERY) 4 =7 | 7

Z 0t 0.0% 4.2%] 0.0%) 0.0% 1.7%

Y—ERE (oI hAEVv o)

EETREEEE (EEXMFEOSIE, i - BREZ2A0 R - MRA NI T 2435, ka8 - A% - RETLEELREOML 4.5% 0.0% 0.0% 0.0% 1.7%

%C:fi%j’é%o ) . (o] . 0| . 0| o 0| . 0|

ﬁ‘ﬁé)- HHEEtEE (BE - BBE - it - MEKEAR C 08 - B0 HEL CICHEB R CBEEMEIRET 2 HEFICRET D 0.0% 409 0.0% 0.0%  1.7%

BTt EE FEROMEA - IRFE. TBE - EMAEZFORTEOAZICRET 25, ) 0.0% 0.0%] 11.1%) 0.0%  1.7%

TR, B - BRifiY—ERE

H—EABEREE EAOREICHIIRET—CX, N - FE - BE - GBEACEACHT IV —CEXOHBIRKET 2%, N 9.1% 1.2% 0.0% 00d  5.1%

ES. BRI, R, NEAEMEEL B - BABRERSELLS) = 7 . A 7

EPIRY - FMTAEREREE (EPCEICE VL TRIZNMFEEZCA L 2Nt =ICRET 2%, HRg. &S - - 85 - &% 0.0% 4.9 0.0% 0.0% 17%

i, e, Ei. EEEEELRLY) e 7 A . 7

B - REFEL

*H) 4.5% 0.0%) 0.0% 0.0% 1.7%

Z ofh 0.0% 0.0 0.0%|INNNNNEI00%  1.7%

EEREY —ERE, mEE

Z ot 0.0% 4.2%) 0.0% 0.0% 1.7%

Z Dty

Z ot 0.0% 0.0%) 11.1%) 0.0% 1.7%

st 100.0%] 100.0% 100.0%] 100.0%| 100.0%

XEK HIEETIC T B XK educe Co_7 Ltd.

33




ED LD LETE. BEICRmULWTWBADh

N

(2, 3 XE6)

geduce

- e +AMEBLTWLS WBRLTLS HEYBELTLEL BELTLEAEL et

I

FFE - ENRELSE (FRANACEICSVWTHZENNRZ IR L - BMNAHEICRET 5%, mRE, 85 - %K - 85 - 7% 7 1 3 13

i, BB, ER. EEEEELRY)

§§I§ﬁ$§($§%ﬁ®ﬂm W - RESZAVCRE - MRZNI T 245, WHER2ET - #F%  RETHFEREOH Al 5 3 13
ICEES 2 %E,

EBHEREE (5 - X2 A \F - AL - PELREOAILRICESERT - AMICETIEBIRET 28, REEHEH, 2% - K 1 1

FTEBUEELE, )

Z Dfth 1 1]

#—EX%%%%%(MA®§Et3U6§$#—BZ NiE - AR - BEE - BEACEAANIHT IV —EXOABICRET I2E, N 1 1
%E BERE, XXM, REVRABRESE. BE - WEBEREELL, )
2 - RIEREE BROHE BRIEICRIFEELITOIAE. L4 - b FLOREIAREDOHBICHKET 25, ) 1 1

Eﬂ#

| - RIEREE BRoHtE. BRIFICRIEELATOSAE. KL - P RILOEHASOHEICRET 2E, ) 1 2 3

B RN ES

BRFEiEEE (EROMTA - RE. FHE - EMiESORGEOHFICHKSE T8, ) 1 1]

EBR - AR - BEEE - KEE

FFI - EITEREREE (FRNACEICSVLTRIBOMBZICR L - BN AHBICRET 54, FRE, &S - #K - B85 - &% 1 1 9

B, BE. EE, EEREER L)

R RIEREE BRoHE BRIFICRIFEEATSMHE. L - b XILOEHAREOHEICRETIE, ) 1 1

AN KBS hEVLD)

EFI - BITHEBERSEE EPNACEICEVTRZNMEEZ ISH LRI AESICRET 25, RS, &S - B - 8K - #F 1 9 3

IR, BB, E. EEEEELRLY)

RRBENREE @EROBE. 42 - BA - MEORE. FIHELRLOHEIIRKET S E. BB, Z85. BBELHE,) 1] 1

KREREES

FPIR - RITHEBEEEE (FPINACEICSVTRIZNMH LA L - BNt BICRET 24, ARE, 25 - N - B85 - &% 1

B, BE. Eh, EEREERL)

Z Dty 1] 1]

Y—ERE flcHBEIhEVvbo)

;’i1§§t$§ ()ifiéﬁﬁ@%'ﬁﬁﬂ\ i - BREF XAV CRE - MEZNI T 245, EHEEZ Y - B - 8ET 2 FER L0t 1 1
ICEES 2%E,

ﬁﬁ;%m5§%$%(%ﬁ-E%ﬁ‘%%-mg%@awﬁﬁ'ﬁﬁ@&?ﬁ@t%ﬁ&@%%&ﬁ%ﬁﬁ?é&$uﬁ$¢é 1 1

Tt EE (FEROEA - RE. ABE - BMAESORTZOAZICHKET 25, ) 1 1

AT, BP9 - B —ERE

47“ EREBEREE (AAOREICEITIRET—ER, NE - AR - EF - RELCEAICHT IV —EROEFRIRETIE, N o 1 3
RS, ERA. ERA. aﬁ%ﬁﬁmgﬁ BEE - BHBEREELY, )

EF%E’J - BIHBREREE (EPNAKEICEVLWTHZNMEB LA LI A ESICRHET 25, RS, &S - B - 8K - #F 1 1

i, BB, ER. EEEEELRLY)

& - REFELV

ZH) 1 1

Z D1ty 1]

ESEREY —ERE, ERE

Z Dty 1 1]

Z Dty

Z Dty 1 1]

HE 22 24 9 59

educe Co., Ltd.




REFRDZERE X EDIEE D

Fl-. BEOHEBTLEDEEVRELINATWVLSIOD

(R4 Xf5)

(72 7HDBEBED%IIE : ERE. £ HEMN)

EREIREVNY. AERESVSFUHICRES Y

100.0%
90.0%
R - BeexEA L CREICRYBED A,
79.7%, 74.6%
80.0% \.
70.0% I3 a4 >3 VEES], 64.4%,
b 57.6% FiE L 7= - EWDFHEDEFIC
B 60.0% o & B - HFCE B F— A / BT 5 EBER A - BN, 66.1%,
< 55.9%
§ T—05,525%542% | —e '\ ’
g 500%
iy - . HRNELS - R, 74.6%,
Qe HEDOREICEMT 28E,57.6%, | 44.1%
H  40.0% 1%
E 45.8%
= FRE L1228 - SROPHHBIC
30.0% BT 2EPIR A - 5T, 57.6%,
55.9%
20.0%
Ty T —3 3 VEER, 13.6%,
1.7%
10.0% ./ &
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%

ERELLERELEVNRFETEINEEAEN

X [+ICBII->TWS] @ 28, [RII->TW3] 1M,

[HEVEI>THARL]

\\\\\

educe Co., Ltd.




TFERERLTARTFH



ED &S LBEE, BEICRMUVLWTWS0h
(f4 2, 3 X 6) Deduce

N

[FEEREE 1% - RIBWESE] »045%EFEHEL,. [F9HBLTWS] 146,7%. [HBRELTWS] 1583%EaWERELL -
W3, [HEYVHBELTLAEL] BRELTULAWL] FEEELTEEVWA., ABAZLZH D0,

[ VA e +AWELTWVS HELTWS HEYBELTLAL BRELTLEHEL #at
BEE
EFIE - BATAEEREE (FPIMKECSVWTRENAHEZCH L AR AAEICRET 25, EE. 8E - B 85 - &% 0.0% 8.3% 0.0% 0.0%  a5%
B, BE. EH. BEREERLY) | = e | =7
iE
R - RIEEE ERoHE. BERISICRDIMEEETSMAE. FL - P FILOBEHASOHEERICKET 5E, )
EHFI - ENABECEE EPNKECEVTRZNAHEZICA L BN AASICRET 25, ARE. 8E - 8- B8 - &% 13.3% 8.3% 0.0% 00%  91%
B, BE. E, EEEEERLY) = = e 4 7
EENBEREELE (B - AESORSBEEORE - BEICRET 58, FKEE) 6.7% 4.2%) 0.0% 0.0%  4.5%
Z ot 6.7% 0.0%] 0.0% 0.0% 2.3%
P —ERBEREE (EAOREICEITAREV—EX, N - AR - BE - BERCEACH T2 —EROARIIRET 245, N 0.0% 4.2% 0.0% 0.0% 23%
B, BEAN. XA, NAnEEREE. EE - HOEREREELY ) | 7 e | =
EHEEE (B - XE - AE - fE - PELRCOAELCICEERT - ADICET I2EBICHET 28, —MEERSE, 2% - K 6.7% 0.0% 0.0% 00d 239
FTEEHREEELRL, ) . 7 e 4 =7
IEHRBEE
Z ot 6.7% 0.0%] 0.0% 0.0% 2.3%
H5s - NEE
IRoeiEEH (FEROMEA - RE. THE - AMaSZE0RTEOHERICHET 55, ) 0.0% 0.0%] 25.0% 0.0%  2.3%
B (ICfEIhAVL D)
RRBEREE @EROBE. 42 - A - MEORE FIBFELEOHBICRET2E. BB, ZEE. BBEAE,) 6.7% 0.0%] 0.0% 0.0%  2.3%
- RIEREE BRoHE. BRIFICHRAIMEELAITOMASE. £L - P FILOEHAEOHEICHET 2E, ) 0.0%| 4.2%) 0.0% 0.0% 2.3%
Y—ERE (oI hAEVDL D)
HFIR - EMABECEE EPNKECEVTRZNAHEZICA L BN ARSEICRET 25, HRE. 2E - 8- B8 - &% 0.0% 0.0% 25 0% 00% 239
B, BE. E, EEEEERLY) e - . e =
R - REFEL
[EE)) 6.7% 0.0%] 0.0% 0.0% 2.3%
BE, ¥EXEE
FEPIR - IR EE (FPNACEICSVTRZNMAEICA L - BTN RICHET 25, R, &5 - iR - 85 - 1% 0.0% 4.2% 0.0% 00% 239
BiiE, BE. E, EEEEERLY) e 7 e e =
RENEEZ
PRocicEE (FEROMEA - R, THE - AMIESEORGEOHEICHET 55, ) 0.0% 4.2%) 0.0% 0.0%  2.3%
% Dt
B - RIEREE BEROHE BRIEICRIFELITOIHAE, L4 - P FLOREHAREOHEICHKET D5, ) 0.0% 4.2%) 0.0%) 0.0%  2.3%
FRET 100.0%] 100.0%] 100.0%] 100.0%| 100.0%]

ME L FIEEHIE T B HE

educe Co., Ltd.



ED &S LBEE, BEICRMUVLWTWS0h
(f4 2, 3 X 6) Deduce

N

WiE B THHELTWS WELTWLS HEVBELTLEL] BELTLEAEL e
EeES
HFIM - RMABECEE EFRKECEVTRZNAHRZICH L BN AHSEICRET 25, ARE. 8E - 8- 85 - &% 9 5
B, BE. E, EEEEERLY)
&¥
- REREE BEROAE. BRISICRIFERTOIAS. £4 - FFLOEHAEOAEICHETZE, ) 7 14 2 1 24
Eﬁm BMTEEREE (FPMNKCEICSVWTRIZNAHEZ GR L - RN AHEICRET 28, MRE. 1 - (- 85 - &% 5 9 4
B, BE. EH, BEREERY)
EENBERTE BF  BRFRSOABERORE - BEIKSET 28, MHEE) 1 1 2
Z Dfth 1] 1]
P —ERBEREE (BAAOREICHITIREY—ER, NiE - AR - BE - RELCEACHT IV —EROLRIIRET 28, N 1 1
B, BAN. XA, NAnEBEREE EE - HUEREREELY )
EEEEE (B - XE-AZ AT - tEALCOAIENICESERT - ADICET2EBIRET 2, —BEERLSE. 2% - R 1 1
FEBEREELRLE, )
IERBEE
Z Dty 1 1]
[ED5E - ANEE
IRocitEE (FEROMEA - R, THE - AMESEORGEOHEIHRET 55, ) 1 1
AN fICHEIhEVLD)
f%ﬂét%fi?% (ER0OBE. #5 - AA  HEORE. FIHFALOHEIRES 2E, AFE. TEE. BEhALE, ) 1 1
BN - RIEREE BEROHE BRIEICRAFELZTOHSE. £FL4 - F X LORBEAEOHTICRET 2%, ) 1 1
H—ERE (fcHEIhEVLD)
FPI - RITHEREEEE (FPNACEICSVTRIZOMALICH L - BN EICHET 24, HRE, 25 - i - 8% - % 1 1
B, BE. E, EEREERL)
R - REFIEL
[(z=H) 1 1
e, FEXEE
EFIR - BAINMBEREE EFANKECSVWTHRRNEZISA L -ENNAASIcRET2E, iRE, 85 - B - 85 - 1% 1 1
IR, BB, E, EEEEELRLY)
RENEE
st EE (FEROMEA - IR, T8E - AMASZORTEOAEIRETEE, ) 1 1
Z 0t
L - RIEREE EBRoHtE. BERIFICRIEELATOASE. FL - P FILOEHASOHEICRET 2E, ) 1 1
FaEt 15| 24 4 1 44

educe Co., Ltd.




KEFROERE L EDEEED,
¥, REDHBTLOEELHELINTWVLWSDD -
(R4 XRM5) (/5 7M0EEO%IIE  ERE. £ HEH) geduce

EREIFEVND, HRERIEIEVW-2UHICEEDH Y EREDLMLEED SV EBERAIARE
90.0%
- s EA L CREICIRYBED A,
75.0%, 52.3%
70.0%
HEORREBICEET 52, 52.3%,
50.1% n I 2= — 3 VEEN, 72.7%,
i \. 52.3%
Iﬁ_’M \‘
/E\Q
Q 50.0%
p A
R fo & Bt - HATEBF — L
%K 7 — 2 73, 43.2%, 38.6% e /.
1 HEEER - HEER, 70.5%,
m 30.0% 43.2%
aa 0% FELASH - SROSHABL
BT 2EMR ARG - 507, 47.7%,
27.3% FilE L7228 - EoZ[MHEIC
TLErTF—3avEER, 22.7%, - BT 2 ERER A - $1T, 90.9%,

10.0% > 3% 31.8%
-10.0% 0.0% 10.0% ﬁ' 30.0% 40.0% 50/0% 60.0% 70.0% 80.0% 90.0% 100.0%

-10.0%

ERELLERELEV>AZTEILRESENEL IENERSI2P39:- 4 ERERESVA, HEMHRIEV-Z2IEEORELALE

¥ [+HICBRI->TWD] 124 [BiI-Tw3] 14 [HFEVERI-TLAEL] @ —-1& [EI-oTuwhW] @ —-2&& L, AF0AB/RIEOREE LT,

educe Co., Ltd.




TEFEBRFAFMICAITFH




ED &S LBEE, BEICRMUVLWTWS0h
(f4 2, 3 X 6) Deduce

L

[ REREFET 1 ZOfts] H'125%EH/mEL VD, 3ALDT, HRAZBEHET/-HDHE L TEALBTES,

BE/BE [ +9BELTVWE | RBELTW3 HEVBELTLEL BELTLAL et
S
EETREEEE (EEXMEOSIE, i - BREZ2A0 R - MRA NI T 2435, ka4 8y - A% - RETLFEELREOML 0.0% 0.0% 0.0% 3.3%
EICEETEE, ) = 4 . =7
HFIE - EINMEBECSEE (EPKCEICSVTRIZHNANHEZISA LB AESICRSET 55, iRE. 2E - BN - B8 - B1% 0.0% 10.0% 0.0% 0.0% 4.9%
i, e, Ei. EEEEELRLY) e 7 e e 7
REERE
EPIR - BITAEBEREE (FPINAKEICE VLW TRZNM@EA A L RN AatEIcRET 25, s, &S - @R - 85 - &IF 0.0% 10.0% 0.0% 8.3%
IRiftE. BE. E, EEEEELRLY) | = 4 =7
- RIEREE BIRoMHdE. ERIFICRAMEELTOASE. FL - P FILOEHASOEEICRET 2E, ) 11.1% 0.0%] 0.0% 0.0%|  4.2%
BRBIEE
P—ERBEREE (BAAOREICHITIREY—ER, NiE - AR - EF - BELCEACHT I —EROHFIRETIE, N 0.0% 10.0% 0.0% 0.0% 4.9%
BN INES SN ﬁ/\ﬁ%ﬂfiﬁ$% BE - BHRERSEELL, ) | =7 e | 7
EPIR - ITAEERLEE (FPIRNAKEICE VLW TRZNM@ELZ A L - RNt EIcRET 25, s, &S - #E - 85 - &7 0.0% 10.0% 0.0% 0.0% 1.9%
&, BE. ER. EEEEERLY) 4 =7 it 4 7
Z 0t 0.0% 10.0% 0.0% 0.0% 4.2%
[BR - 7R - BMitiE - KEE
IR - BITEEREE (EPMNKEICEVLWTRIZNANHEZ A L RN AatEIcRET 2E, RE,. 50 - M - 85 - &1 0.0% 10.0% 0.0% 8.3%
FitiE, %8, Ei, EREEEELL) e = e =
Z ot 0.0% 0.0% 0.0% 4.2%
;f‘éggfg ()ééf‘ EEOHIE, i - BESAAVCRE - MRANI I 245, EBEESAHEY - A% - RET2EERCOH 11.1% 0.0% 0.0% 00%  2.2%
B (ICHEIhAEVL D)
EENBEREE (DX - Iﬁ&%@?ﬂ*&%ﬂf@zmﬂ - ICREET BE, BREE) 0.0% 10.0% 0.0% 0.0% 4.2%
ReBEXEE EROBE. 42 - ﬁm@{% &m&h&aw&% RETDE, BRI, ERE. EBTAL,) 11.1% 0.0% 0.0% 0.0% 4.2%
SPI - RATHBER A (ﬁF'EJE’WkE kh\’(ﬂ%ﬂ’]iﬂﬁk%mﬁﬁ L 7B =R BT 5 &, Eﬂ%% §<L i - BER - BlE 11.1% 0.0% 0.0% 0.0% 429
IRitE. BE. E, EEEEERLY) =7 7 e | 7
KEREES
Zof 11.1%— 0.0% 0.0%|012:5%|
(ZH) 11.1%) 0.0% 0.0% 0.0%  4.2%
Y—EXRE (cHEIhEVLD)
P —ERBEREE (BAAOREICEITIREY—ER, NiE - AR - BE - RELEEACHT 2V —EROERIRET 2E, N 0.0% 0.0% 0.0% 499
HE. BRM. IR0, REVABNEE BR - RAEBEREELL) . . et
Eﬁ-%§$ﬁh
(/) 0.0% 0.0%] 0.0%  4.2%
E&E. =it _
iggig%i% . )ﬁ(% CAE - RAE - DEAREOESFECICEERT - ABICBET IERIRET 2E, MEERELE, 2% R 0.0% 10.0% 0.0% 0.0%  4.2%
Z Dty
Z ot 11.1% 0.0% 0.0% 0.0%  4.2%
5 100.0%) 100.0%) 100.0%) 100.0%| 100.0%

ME 1 PEEHIN T B

educe Co., Ltd.




Y0 &S5 aE. B
(f4 2, 3 X 4] 6)

N

ZICFRWLWTWLWBDH

geduce

WiE B THHELTWS WELTWLS HEYBELTLAL BELTLAL e

B
;EIE%EE(éﬁﬁﬁmﬁm\%W-%ﬁ%%MVTEﬂ'MH%WI¢6&$\%W%ﬁ%ﬁﬁ'ﬁﬁ-@ﬁiéﬁﬁﬁamﬁ 5

ICREET 2%E,
EPIR - EAMTEREREE (EPRCEICE VW TRIZNMHEEZOH LNt =ICRET 2%, HRg. 2 - - 85 - &% 1 1
i, HE. Ei. EEEEELRLY)
EREa
ST - FITAERERSEE (ERKEICE VW TRIZNMHEZCH LAt RICRET 2%, HRs. &S - - 85 - &% 1 1 )
ﬁm% Ha. EA. E%ﬁ$%at)

2% - RIEESEE EBRoHE. TEIHRAIEEEITOASE, KL b FILDOEEILEDHESICHET SE, ) 1
BHRBEE
P —ERBEREE (BAAOREICHITIREY—ER, N - AR - BE - RELCEACHT IV —EROLRIRET 28, N 1 1
e, BRM. ERNM. NEYRBREE. BR - BAEBRERSELL, )
FEFIR - HITHEBERSE EPNAKEICEVTRZNMEEZISH LRI AESEICRET 25, RS, &S - B - 5 - #1% 1 1
IiftE. BE. E. EEEEELRLY)
Z Dty il 1]
[ER - R - BHE - KEE
EPIRY - FATERERSEE (EPKEICE VW TRIZNMFEEZCH LAt EICRET 2%, Hrg. &s - - 85 - &% 1 )
i, e, Ef. EEEEELRLY)
Z Dfth 1 fl
EETREEEE (EEXMEOHHE, #E - REZZAVTRE - MRANI T 245, EHESEA8ET - A% RETIFELEOH ]
EICEETDE, )
N (EicofEShiEvdo)
EENBERLSE (BE  BEZSOoREEBORE - [ E RS ) 1 1
R EREE EROBE. 5 - BA - Eﬁﬁ@ﬁé it&rmt@&$ REETE, BEE. ERE. HBEAE, ) 1]
?ﬁﬁ-&ﬁﬁﬁ%ﬁ%%(?ﬁ%ﬁﬁnﬁvTﬂiwm%%m%Lt&%%@&$nﬁ$¢%%oﬁ%%\@ﬁ~%m'%i-ﬂ# 1
i, HE. E. EEEEELRLY)
AEREESR
Z Dty 2| 3
[E=)) 1
Y—EXE cHEIhEVHD)
T —ERBEREE (BAAOREICHITIREY—EX, NiE - AR - B - RELCEACHT IV —EROLERIRET 28, N 1 1
ERE. BRM. ERNM. KEYRBREE. BER - BABRERSELL )
& - REFEL
(=8) 1 1
E&. B
EEREEE (B -XE-AFZ - AL - CEACOASZAENICESERT - ADICET2EBIRET 2, —BEERSE, 2% - K 1 1
FEBEREELLE, )
Z Dt
Z Dfth 1]
5 10 4 24

educe Co., Ltd.




REFRDZERE X EDIEE D

Fl-. BEOHEBTLEDEEVRELINATWVLSIOD

(B4 Xf5) (/S57MN0ERD%IRE : ZRE. &

geduce

HEM)

[(IREDEZE TOLEN]

EREIEVNDY AERESVSEUHICRES Y

ERE D HEMN D H LRI

100.0%
HEOREICERT 222, 87.5%,
70.8%
2= — 3 VN, 83.3%,
80.0% :
s & EHE - HATE2F — L 70.8%
7 —773,70.8%, 62.5%
\ HERRBLR - R, 87.5%,
60.0% 70.8%
TLErTF—3 3 vEER, 75.0%,
50.0% ©
oo O\ - e AER L CREICRY @G,
75.0%, 45.8%
0,
20.0% FilE L7228 - EXoZE/MAEIC
B B ERER A, - B,
108.3%, -8.3%
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0% 110.0%
50.0% PiE L7228 - EROFMOEIC
BT BEPIR A, - BT, \.
100.0%, -29.2%
-40.0% - \
ZEREDMLEEHEVSRKETEIDEEAE L [RFRDZERE EREFEVWHS. HERIFEVWV-2REEORE L ANME

¥ [+HITERI->TWD] 1 24, [HEYZRII>TULAL]

educe Co.,

e - SN gAY N A

P-2REL, AFtORE/EEOREE L,

Ltd.



IRIBEHRFEIRRE - RmBFER




ED LD LETE. BEICRmULWTWBADh

N

(F'nEJZ 3 X5 6)

L’CL\%J 130,0%72h%, TR L TW3B] H'20,8% T, H 2R L TLARWLEEEF WAL,

geduce

— S EFN - RITNEBEREE] 120,0%EmH L. [THOMEBLTWS] 1222%&top, ML [BiEH] o [WEE: FEIEKERE] X [+29HE —

[ +o@ELTWS |

mELTWLS

[BEVEELTLAEY

WELTLAL

[ #Et |

HiiE S
EeE

EPIE - BATVBEEREE (FPINAEICE VL CRIENAHEZIOE LRI AR ICRET o2&, A, &8s - B - EX - &%
B, BE, EE. ER{EEES )

EETRRSE (EERRBONE. B - BES2BVCRR - MNENLS 515, BREszEy - B - Rad 5IF2h L DL 0.0% 0.0% 0% 125%
EICRET DE, ) 24 e e
Z DM 11.1%| 0.0% 0.0% 2.5%|
(B - Bt e s (BhAE-> 17> CERNAFEDS HER - BZ - BE - BB ted 28, BRIEEE. B BREEE. . ) . . .
Ess L, ) 0.0% 4.2%| 0.0% 0.0% 2.5%)|
BRE
E)iiﬁﬂé%% (BN - BR5E. Tif)?i BMEAEEDREEDASFICHRETLE, ) 0.0% 0.0%)| 20.0% 0.0% 2.5%|

HERSE (BROHE. B B RAFEEIOHSE. ZL - F A LOREAEOEEI ST 55, ) 0.0% 4.2% 0.0% 0.0% _ 2.5%
%ﬁﬁ%#
EFIH - BB S E (BPIAEI BV CNPIABE B LR ST o8, FRE. 16 - B - B - B o e . B
IiTE, KE. EH. EEREEL L) e A . =7
E% - IRE
et EE EROMTA - R, Tiﬁfi BMEAEEDRESEDAEICHRETEE, ) 0.0%| 12.5%| 20.0% 0.0%| 10.0%
EBREE (5 XE - AT BE - CEALOABLOCBERS NI ET 2EBI ST o8, REBRBE. BE K . . . . .
= EEL L, ) 11.1%| 0.0%) 0.0% 0.0% 2.5%)|
Z D 0.0% 4.2%) 0.0%| 0.0% 2.5%
§§52§%¢E%<QW%ﬁor T EEMAFED S HEm - o= - W - IHEET o, BERILEE. B - EREEE. a6 154 Qe ol 25
Eﬁ-ﬁz-mmﬁ-mﬁi
Z DM 0.0% 4.2%| 0.0% 0.0% 2.5%|
5 fICSBEEIABELED)
Z D1t 0.0% 8.3%) 0.0% 0.0% 5.0%)|
REBERSE EROBE. Ha BA - HEORE. LLBSHRLOASIEET 58, OBE. EEE. BHERL, ) 0.0% 4.2% 0.0% 0.0% _ 2.5%
H—ERE fHHEIIEVDLD)
= L 4T A 7= =R Fo S 3 . =, . E1= [ I AL A=
Egézigf$%(%$%ﬁcfﬁ7m§ﬂ@ﬁ¥@7%@ﬁ BE - WD ARl ieEd 58, ERERE. TR  ERESE. e 257 a6 ae 2
PR, 5P BT —ERE
EFE - RBERLRE (SPIMKEIC S CNZRAMBE I LRt E I BT 55, HRE. BE - B - Ba - NF L o - "™
RefiTE, %Ee. EM. EELEEAY) . <7 . e =
Z D 0.0% 4.2%| 0.0% 0.0% 2.5%|
ER - REFEL
Z Db 11.1%| 4.2%) 0.0%| 0.0% 5.0%)|
E - RRE
Z D 0.0% 0.0%)| 20.0% 0.0% 2.5%|
BE. FEXEE
EPIR - BB ERSE (BMIAEIC BV CNPABEIE LB ST o8, FRE. 16 - B - B - BF e o - oo 2
IitTE, KE. EH. EEREEL L) . <7 . il I
EEREE (0B XE - A S BE  CBARLOABT O BERS - A B7 2EB I iET 28, BREBREE. BE I 0 e e ool ae
FEEBREERL, ) - <7 = st I
Eine. BEE

1 RFFE . . BEEESIETS S = = . A Eh| - — 7 T 7 T
iggigégﬁ fg AE - BE - CELCOABL O BERG - NB T 2B RET 68, —REBNREE. BE K .o a5 ) ol 26
HhEE
F—Bz%%%%ﬁ(MAmﬁﬁtBW6ﬁ$#—Ez N AR BE BEALBAMCHT 2V —ERADERIRRT 5E, I - - O o aE
HEE. AN, IR SADREAEE BT BABEREELY, ) . - - et I
&5t , 100.0%)| 100.0%) 100.0%) 100.0%| 100.0%

W IR B educe Co., LTd. - 45




Y0 &S5 aE. B
(f4 2, 3 X 4] 6)

N

ZICFRWLWTWLWBDH

geduce

HRiiE +HmELTWS WELTWVLS HEYBELTLAL] FBELTLEL Wt
ECED
PR - ERRELEE (FERNACEICSVWTRZRNRLICR L - BEMNAHRICRET 2%, fRE, 85 - K - 8% - 1% 3 5 8
BftiE. BE. EH, EEREERLY)
EEIRESE GEERBOHHE. K - RESZRVCTURN - MHAENIT24%E. BHESEET - 7% - RETL2FELREOF 5 5
EICEETDE, )
Z Dfth 1]
E§~%%%?$%(%%%@ofﬁi BANLEEDS BB - ilE - S - EREFICRET 28, BREEE. A% - BRIEEE, | ]
BoES 4 L,
R
IRoeitEE (FEROMEA - RE. THE - M ZE0RTEOHEICRET 55, ) 1 1
B AEREE (BROLE B IBI RAFEEIOIESE, XL - F A NOREHAEDABIEET 5%, ) L L
IEHRBIEE
HPIR - BITHRELEE (FFNECSVWTRERARZICE LB RICRET 2%, TRE, 85 - #R - 85 - BF 1
s, BE. B, EEREEARY)
Fﬂ% - IhEE
IRoeicEE (FROMEA - RE. THE - BMaASZORTEFOLRICKET 5%, ) 3 1 4
EHEEE (B - XE - AF - #7E - PELRCOAFELCICEERT - ADICET 2EBICHET 28, —MBEERLSH, 2% - K 1
FEBEREELRLE, )
Z D1ty 1] 1]
EE-%%%?%%(%%%ﬁoTﬁiiﬂmaﬁﬁmieﬁw'ME-@@-%%%K%$¢%%OE%ﬁ%%\ﬁ&-ﬁ%ﬁ?%\ 1 1
fEE L L,
ER - AR - G - kEE
Z Dty 1 1]
N ICPEIhEVLD)
Z Dfth 2 2
REBEREE @EROBE. 42 - BA - HMEORE. FLMEARLOHEIRET 2%, BB, ZEE. BBhEHE,) 1 1
P—ERE (oI hAEVvD o)
EE~%%%?$%(%%%@afﬁiiﬂ%tﬁ%@i%ﬁw'ME-@@-%%%K%$?%%OE%ﬁ%%\ﬁ&-ﬁmﬁ$%\ 1
BEE L L,
PR, B - Bl —ERE
FEPIR - EATHEREEEE (FPNACEICSVTRIZNMBE ISR L - BB EICRET 24, R, &5 - N - 85 - &% 1 5
B, BE. EH, EEREERLY)
Z Dty 1 1]
R - REF(EL
Z Dfth 1] 2
= - RIRE
Z Dty 1 1]
BE. FEXIEE
FPI - RITHEREEEE (FPNACEICSVTRZOMAE A L - BN EICRET 24, HRE, 25 - i - 8% - &% 1 1
B, BE. E, EEREERL)
EREEE (B - XEB - AE - AL - PELCOAELCICEERT - ADICETIEBICRHET 2%, —MEERESE, 2% - K ] ]
FTEEHREEERE, )
B, BEE
EHEEE (B X2 AF - AE - CEAYOAELCICEER - AT I2EBICRET 28, —MEBREE, B£-K 1
FEEHREEER Y, )
S
F—BXE#%%%(ﬂA@%EKHH%%%#—BZ\ﬁﬁ'ﬁﬁ'%%'ﬁ%ﬁfﬁAtﬁ?é#—Ex@&Et%%Té%oﬁ ]
lﬁﬁé\E§%\%@%\ﬁﬁ%%ﬁﬁE%\%@-ﬁ&ﬁ%%%ﬁaao>
st 24 5] 40

educe Co., Ltd.




REFRDZERE X EDIEE D
Fl-. REDBHB TEDEELELINTVLSHDD

(R4 Xf5)

(72 7HDBEBED%IIE : ERE. £ HEMN)

geduce

MRIEDEBH TOBLEM]

EREIREVNSY. AERESVFEUHICERES Y

ERE D LEN DS VBB IREE

100.0%
80.0%
¥ & EE - HRTEHF— L4
60.0% 7 —21,67.5%, 45.0% HAMEAR - GEE, 75.0%,
I 2= — 3 vEeS, 47.5%, ° 55.0%
55.0%
40.0%
HEORREICERT 222, 47.5%,
e
5 22.5% N .
20.0% ’ S - BEEIELCRECRYELS,
N . 50.0%, 20.0%
JLYvTF—avEEN, 47.5%,
2.5%
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.p% 60.0% 70.0% 80.0% 90.0% 100.0%
/ i L 7= - SR0SHSEIC
-20.0% B L7=2% « 0 R9408F(C BT 2EMREIHE - 30T, 77.5%,
B B EBR LA, - 5T, 65.0%, -35.0%
-12.5% ,/
-40.0%

¥ [+ ->TWn3]

248, [®&iI-Tw3] 14,

ERELLERELEVRFETEINEEAEN

[HEVEI>THARL]

educe Co., Ltd.




IRIEFSRFPEEFRFER




ED L5 BRE, BERICRVLWTLWS0h
(M2, 3XM6)

N

geduce

BiiE +HBELTLE | MELTWS | azUmELTLAL | mELTLaL [ @EH
==
TP - BITHEERSEE EPIRACEICE L TRIFHNAEE IO LA RINN A A S ICRET 25, MiRE. 28 - B - 5 - BFRdrE. B8, E. EEREELRY) 0.0% 0.0%] 0.0%  7.1%
EETREMEE (FESMEOBIE, B - BEEZAV RN - MHEZINT 3245, BRIEREIEY - A% - RETL2FELRLEOEBIRKETIE, ) 4.5%) 6.1%] 8.3% 7.1%]
BENBECEE (0¥ - ARSFOABERORE - BBICRET 28, AERE) 0.0% 0.0% 8.3% 0.0% 1.2%
it EE @EROMAN - RFE. THE - AMISEORGEEFOHEEIHES 5%, ) 0.0%) 2.0% 0.0% 0.0% _1.2%
EBREE (B - XE-AE - #AE  CEACORENCICEERG - ABCEHT2EBRIHES 2E, MEBHEE, 5 RSB REELLE, ) 0.0%) 2.0% 0.0% 0.0% _1.2%
R
EPE - BMAREREE EPRCECSVTRZENMBEZ I LML AEICRET 25, Md. 26 - B - 85 - AFREME. KB, K, REREELRL) 4.5%) 2.0% 0.0% 0.0% _2.4%
ik - MBI EE (BE - BEHE - Ml - MEHEA E 0B - BFEOEEH CICHBRVCESEME RIET 2HRICEET2H, ) 0.0% 2.0%] 0.0%] 0.0% 1.2%
BHREEE
l?;F‘iET&?ﬁE@E%%%iti% (FEPIACEICE LW TRIFHMEZ oA LRI A A ISR ET 528, MRE, 28 - B - 85 - BIFRiE,. B8, E. EREESELLY) 8.3% 0.0%|10:6%
Z Dt 4.1% 0.0% 0.0%  4.7%
EEET (%?%-X%-A%-EEE-@@@E@&%IU EERT -AYICHIIEBINKET 28, REBREEE, ZE - RESHEEELL, ) 4.5% 2.0% 0.0% 0.0%  2.4%
F—EXBERTE EAOREICBTIRET LR Nk - B - BE  BEACEANTT 2T —EXOHRIHRT 55, Nehe. BAM. 0. KEDABREE. BEE RIBERSER L, ) 4.5%) 0.0% 0.0% 0.0% _1.2%
PES
REitRE (FEROMEN - Rk, THE - BMASEORTSOERIHET 5, ) 2.0% 83%  50.0% 5.9%
BitEE (B - X& - AE - #F - ﬁ@aam&%ru HERT - AT I EBICHES 2E, —MEBREE, BX - RESBREEELL, ) 0.0%] 8.2% 0.0% 0.0%  4.7%
#~EZH€:€¥ tEE EAOREICHIIREY—EX, N - A8 - FE - IREREEAICHT IV —EXOHEIRET 25, NERE, BEAM, B0, SEYAREEE EX - hHBEREELR L, ) 0.0% 4.1%| 0.0%] 0.0%  2.4%
Mk - WIS EE (BE - AEHE - MiH - MEHEA & 0Ex - a@mm—%m SRR ORI A RS A EBICEETDE, ) 4.5% 0.0%] 0.0%] 0.0% 1.2%
B - ERENEEE (BhAE-> T ERENAEED S L& - idiE - W0 - FREICRET 28, BRIEEE, WK - BRIEEE, IESLL, ) 0.0% 2.0% 0.0% 0.0% 1.2%
R - HR - BMERE - KEE
d F'ﬁE*_J EBEESEE (EPIHACEICE L TRFPHMEZ IO LRI AL R ICESET 28, ind, 18 - B - B85 - BFERirE,. B8, EM. EREEELRLY) 0.0% 2.0% 0.0% 0.0% 1.2%
% RERXEE BROAF BRIFICRIFEETSIAS. LL - PR LORERLGEOHRICHEST 2E, ) 4.5%) 0.0% 0.0% 0.0% _1.2%
N BICHFEShEVLED)
RRBELEE EROKHR, 42 - BA - MEORE, ZLHRFALOLEICHET 2E, BFE. BRE, HHTLE, ) 0.0%] 4.1% 0.0% 0.0%  2.4%
BREE (BB - XE - AE - #Af - PEREOAELCICSEIRT - ABICEI2EBICRES 25, —MEBREE 5%  BEEHEREELRY, ) 0.0% 2.0%] 0.0%] 0.0% 1.2%
P—EZE MBS hEVLLD)
Y —EXEREREE EAOREICHTAREY—EX Nl - A2 - ER - BEACEAICHT IV —EXOMHHICKET 2%, NERE. BRI, SR, RBYABRES. BE - BERELEEELRL, ) 0.0%] 2.0% 8.3%] 0.0% 2.4%
RrcitEE FEROMEA - Rk, IHE - ﬁﬂﬁi#%@ﬁ}i FEOHFICHET 5E, ) 4.5% 2.0% 0.0% 0.0% _2.4%
Z Dt 4.5%) 0.0% 0.0% 0.0% _1.2%
FHTEATR. SP - RifiY—ERE
EPE - BMAREREE EPRCECSVTRZENMBEZ I LML AEICRET 25, Mnd. 206 - #Big - 85 - AFRENE. ZE. K, REREELRL) 0.0%) 2.0% 0.0% 0.0% _1.2%
0.0%) 2.0%] 0.0%) 0.0% _1.2%
0.0%] 2.0% 0.0% _3.5%
4.5%) 0.0% 0.0% 0.0% 1.2%
* - BB EE (BH - BEhE - Ml - MEEA E 0B - B ORI O ICHERR VESEM A RIFT 2HRICHES 5E, ) 0.0% 2.0% 0.0% 0.0% 1.2%
CXE-NF - BE - PEREOAFENICEERT - ADICHTIEBIRHET2E, BELHREE, BF B EBREEsLE, ) 4.5%) 4.1% 0.0% _5.9%
4.5%) 2.0% 0.0% 0.0%  2.4%
- HR55, RBHE - Bl S ORTEDERICHRT 25, ) 0.0%) 0.0%) 8.3% 0.0% _1.2%
FERIEE
P - BITHEBEREE (FEPIHNACEICE L TRIFHMEEZ IO LA RINN AR ICRET 25, MiRE, 28 - B - 5 - BIFRirE. B8, E, EEREELY) 4.5% 0.0%] 0.0%] 0.0% 1.2%
EBNOBENLSE (¥  FFRSONBERORE - EBICHES 25, BIHRE) 0.0%) 2.0% 0.0% 0.0%  1.2%
S - EREICHKET E, BhitEE. WX BRIEEE. FEEAL, ) 4.5%) 2.0% 0.0% 0.0% _2.4%
B — I:M&%ﬁg% (EAOREICBEFEREY—ER, i - A8 - BF - BEALEACHT IV —CROABICRHSFI 25, NEHE. BR6, ZAM NEADFABREE BE  HABERFELL, ) 0.0%) 2.0% 8.3%) 0.0% _2.4%
EEREEE (B - X&E - AE - BE - CEL ORI CICEERT - AT IEBICHETIE, —BEBFRHEE B¥  WEEBRLEEELE, ) 4.5%) 0.0%] 0.0%) 0.0%  1.2%
SEREY —ERE, g
0.0%] 2.0%| 0.0%) 0.0% _1.2%
SO - R, TBE - BlfasEORTSOEEICRHETS 55, ) 0.0%] 2.0% 0.0% 0.0% _ 1.2%
- AMERTE B ORE B RET X 1% T8 BE A EAHT 57— CAoRR KT o8, N ENE. Bah. T60. BFANPERTE. BE RARERFEAT.) 0.0%) 0.0% 8.3%) 0.0% _1.2%
TRt EE FEROEA - BRos, IADE - BifiassORTsDERICHET 25, ) 4.5%) 0.0% 0.0% 0.0% _1.2%
EENBENEE (X - BEoARERORE - EBICRHES 2%, HiEkS) 4.5%) 0.0%] 0.0%) 0.0%  1.2%
Z Dt
Z Dt 0.0%] 2.0%| 0.0%) 0.0%  1.2%
& 100.0%|  100.0%]

N ¢ PIESHH T B HE educe Co., Ltd.

100.0%)| 100.0%] 100.07.



EDL S GHRE, BRICMLWTWSDh

| -
N
N

geduce

3 5 TAREL | BELCL | HEVBRE|BELTY| s
i vz ER e Lkl
EFIR - RABEREE (EFPNAECBWTHPNAHEZ A LB EICRE T 55, Mg, 306 B B8 ATpihs, Xa, EM, EREFERLE) 6| 6]
i?l%z«i%% (EEZEORE, B - BEZZAVRE - MRENI T 245, EIRIEREAY - A% - RET2FEEREOHBICHKET 24, ) 1 3 1 1 6
l%%@lﬂ*%‘fﬁ%ﬁt@%’z - EBICRET 2E, BREKE) 1 1
PRIt EE (ARDEA - . A BE - AMIAESORGEOHRIHET 5%, ) 1 1
EHREE BB - X& - }\$ CHE - hEAEORFEOICEERE - ADCET2EBIRTET2E, BIEBRTE, Bk BRI BRFERE, ) 1 1
EPIR - RITHBERSE (EPINACEICE VW TRFHNMBZCH L RINN RSB ICRET 58, iRE, 25 - - B5 - BFEilE, B8, B, ERRESELRL) 1 1 2
§ﬁuﬁ‘ %M@?ﬂi%% (BE - B3 H - i - MEHA L OBEx - B OT I CICHRE CEZEREIRIET 2ESEIRET2E, ) 1 1
ﬁFﬁE‘] BAMBEREEE FEPMKEICE W TRZNMEE A LB AR ICREE T 28, ARE, 858 - #ig - B5 - RPRiliE, B8, &, EFREEELRL) 2) 6 1 9
2 2 i
TELEOAEE N ICEERT - APICET I2EBICHET 28, MREBRSE, 2% - BRoSERHBEEARL, ) 1 1 2
T%z&$b‘ B2, NE-AE - BER CREAEBAICNT I —EROESIRET 28, NERE, BRM,. ERE0. REYRAEKSE, BE - GEBERSEARL, ) 1 1
FRFEitEE (FEROMENA - BRoe, THE - BEMASEFORTENLEICHET 25, ) 2 1 1 1 5|
EHEEE (B - XE-AF - AT - PEALOESEHCICEER - AHICBEHT2ERICRET 28, BEBHEE, 2% - RESBERSIELL, ) 4] 4
Y —EZBEREE EAOREICBIIREY—EX. N - BAE - B8 - BELCEACNT IV —EROHEICHET E, NEBE. BRM. ER. RAYREBRLEE EE - HEBEXEELLS, ) 2 2
Gk - BEEELEE (B - B9)® - if - MEEA L 08 - BROEEL CICERR CEREME BIET 2T ICRET 58, ) il 1
PE - EIREREE (B EE-> T ERENAEED S LER - B - I8 - BREICHET 28, ERREEE, TR - ERREEE, REBLL, ) 1 1
ER - AR - BMEE - KEE
ﬁF‘ﬁEﬂ BATRBELSE (FPIRAEICHE O TRFPRMEAISA LARMNATSICRESET 28, s, 506 - B - B - BFRiirs, B8, EB, ERESELY) 1 1
2R - RIEHEE BEROMLSE, BRIBICRIEEEZTIES. XL - PRV OBEIREOAHRICHSET 28, ) 1 1
N BICHEEIhEVD D)
REBEREE EROBE, 42 - @A - HEORE, ELHFLEOASBICRET 2%, 8RB, ZRE, HhtAE, ) 2) 2
EHEEE (B - XE-AF - AT - CEALOESEHCICEER - ABICBHT2EBICKST 28, BEBHSE, 2¥ - RESBRIELLE, ) 1 1
H—EZE fIcHEshEvdo)
- EXBERTE BAOREIBTLIRET —EX. Nl - 8 - Bh  MEALBACHT 2V —EXOHRIHRT 25, Nlhie. BRm. Lo REVABRTE. Bh  RUBERSERL, ) 1 1 2]
PRt EE (FEROMENA - BRoe, THE - BEMASFORTENHEICHET 24, ) 1 1 2
Z ot 1 1
FHiR. 5P - BT —EXE
EFIE - RIABERTE (EFPNAECBWTHENAHEZ A LA BRRNAAFICRET 55, Mg, 50E b B85 HTERihE Ko, EM. ERREFERLE) 1 1
Z Db, 1 1
‘ﬂ%?i%{fu
Z DAth, 1 2 3
=& 1] 1]
X - MWEETE (BE - H9HE - MR - MEHA & OEiE - BEOERE CICERBRVCESEME IRIET 2HERIRET 5%, ) 1 1
Bl - (RERE
EHEEE (B - XE-AF - AT - CEALOESEHECICEER - AHICBET2EBICRET 28, BEBREE, 2% - RESBERSIELLE, ) 1 2 2 5
Z Dt 1] 1 2
it EE @ROEA - BRos, T DE - BliassORTsOERICRKET 58, ) 1 1
5. 8
HEPIR - BRITHBERSEE (EPINAEICE VW TRFNMBZCH LRI AR ICRET 25, HiRa, 25 - - B5 - BFRilE, HE8, B, ERRESELRL) 1 1
BENBELCSE (BF - ARZSoABERORE - BEICKSET 28, FRES) 1 1
s, BEE
Eﬁ EREREE BHEFE- IO EANAFEDS LER - iE - e - ERSICHET 25, BRRETE, AX - EREEE BEShL, ) 1 1 2
B, 1@
Y —ERBEREE EAOREICSH iézi%ﬂ EXNE AR ER - IREARCBAICHT I —EROASICRET 28, NGRS, BRM,. ERE, KEYRABKSEE, BE - hEBERSEARL, ) 1 1 2
EBEEE (B - XE - AF - BE - CEALOEEHCICHER - ABICET2EBIKST 28, BREBHTE, BF - ResBRESELLE, ) 1 1
EEREY —ERE, ERE
1 1
Wiﬁ?t%%«(ﬁﬁﬁ:@&?\ fR55, TENE - AMaSSORTEOESIRSET 28, ) 1 1
Y —EZBEREE EAOREICHTIREY—EX N - AR - B - BELCEAICHT IV —CROHEICHETIE, NEHE, BRE. R0, RAYRBRES BE - HUEREREEL S, ) 1 1
ARoeitEs (AR - Bj5e, T8E - BRaSFORTEOESIRETIE, ) 1 1
BENBELCSE (BF - ARZSoABERORE - BEICKST 28, AREE) 1 1
% Dt
Z Dt 1
[BE 22) 49

educe Co., Ltd.




KEFRDOERE L EDERED.
¥7-. REOBBECEDREEXRELINTVLWSDD
(4 XM5) (/57M0EBEO%IIE  ERE. £ : BEH)

geduce

EREIREVNSY. AERESVFEUHICERES Y

ERE D LEN DS VBB IREE

90.0%
I az=4—3 3 vEEN, 77.6%,
70.0% 64.7%
R - FeEAER L CEREICERY BT A, \.
b, 60.0%, 43.5% HARNIHER - HIEE, 84.7%,
I8l 49.4%
s
S 50.0% —
E; HEDFKBICERT B3, 50.6% \.
b~ - s —p e S HETE 27— L4
K 42.4%
S 7 —727,63.5%,47.1%
H
® 30.0% - A T Thr oy BB
- FLE YT — 3 VR, 47.1%, FiE L1258 - SR OFRHEIC
14.1% 3‘—’5‘/7 70)%6%?‘] @%DE@Z ° ?i?’ﬁ, 62.4%,
18.8%
FrE L 758 - S DFEHEF(IC
10.0% 17 2 B PR AR - HAT, 48.2%,
-1.2%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%
-10.0%
Y2 B RE 5 iy N> = \\'*"v\;‘ Y 1y N \ B . . R ERY _ﬁ'_ N K *"uqv\flg = A
EREDMLEESHEVN-KF TEINEEAEL [ SARE AL O SRR | EREFXSVWA. RERIFEVW-ZIEHEORE LHAHE
¥ [+ITBII->TWA] 248, [EiI-TW3] (18, [HEYERI-TLWAWL] 1 —14A, [BiI-TwhAWw| 1 —28&L, Astoaf/BE0RKE L,

educe Co., Ltd.




RIBRWFRT Y1 FH#




ED &S LTE,
(M2, 3XHMH 6)

L

ZICFRWLWTWLWBDH

geduce

42 N = § . S . = 5 =]
[FEEREE % - RIBWREE] 2'13,6%EHmHEL. [+oERELTWS] 1182%&top. [WELTWS] :13,6%THEFtopT. =
WHEE LR ->TW3,
s s B +HBELTVWS | WELTWS [ BFYBRELTLEL WELTLAL et
iE

EBREE (FF - XE-AZ - fE - PEACOAZHNICSERT - ABICBET2EBICRET 28, RBREERKEE, 5% - REEZBEREELRLE, ) 0.0%) 0.0%) 0.0%) 6.8%]
Z0ft 9.1% 4.5%) 0.0%] 0.0%] 4.5%
AETRRESE EEXMEOHE, B - RESAAVCRR - MREMI$ 245, B4 - A% - BEIT2FELEOARICHKET 24, ) 0.0%] 4.5%) 0.0%) 4.5%)
ARoTiEEs (MmO - RS, TEE - BMasSORFTEOHZICRET 2%, ) 9.1% 0.0%| 0.0%) 2.3%]
FEPIY) - RATHBEREE (EPINACEICS VW TRZHNABZGH LRI AHE=ICRET 25, RS, 25 - iR - 85 - BPENE. %8, &, 0.0% 0.0% 0.0% 2.3%
EEEEER L) = - e =7
ERES
% - FiEtEE (EHROLE, BRIRICHRIFEEEZITOIMAE, XL - P XLOERIAEOERICHKET 25, )
EPIR) - FRITHBEEN RS (FEPINACEICE VW TRPNABZ R L - AERICHET 25, RS, B - R - 85 - RPEiME. HE. &M, 0.0% 4.5% 0.0% 4.5%
EEIEEER L) =7 7 =7 27
EBREEE (B - XE - AZ - fE - CEALCOAZHCICSERT - ABICBT2EBICHET 28, BREZRKEE, 5% - BREEZBREELRLE, ) 0.0%) 9.1% 0.0%] 0.0%) 4.5%
BEENBECEE (¥ - ARSFoNTRERORE - EBICHET 2H, FFEE) 9.1%| 0.0% 0.0%) 0.0%) 2.3%
EIRBESE
ZOfts 9.1% 0.0% 0.0%] 0.0%] 2.3%
FEPIY) - RATHBEREE (FEPINACEICS VW TRZNABLGH L - ARHEE=ICRHES 25, RS, 25 - iR - 85 - RPENE. HE8. &, 0.0% 4.5% 0.0% 0.0% 239
EEEEER L) . e e = =
EBREE (B - XE-AZ - fE - CEALCOAEHCICSERT - ABICBET2EBICRET 28, BEEREE, 5% - REEZBEREELLE, ) 0.0%) 0.0%| 0.0%) 2.3%]
5T - ANEE
k&%ﬁtﬁ% (BROEN - IRoe. ABE - BMAEEDOREEOEBI R D&, ) 9.1% 45% 0.0%] 0.0%] 45%
Z Ofts 0.0% 0.0% 0.0% 2.3%
EBREE (B - XE - AZ - BE - CEALOAZHCICSERT - ABICBT2EBICHET 28, BREZRKEE, 5% - BREEZBEREELRLE, ) 0.0% 4.5% 0.0%) 0.0%) 2.3%]
28 fIcHBEIhELDL0)
ReBEEEE EROBE, He - @A - MEORE, FLHFLEOERICHES 25, BHE. ERE, HBEAE, ) 0.0%] 0.0% 0.0%) 2.3%
EHEEE (B - XE - AF - #E - CELAEOAZHCICEERE - ABICEIT 2EBI 11&%3“5%0 —BEBNEEE, BX - BBt EEEE, ) 0.0% 4.5% 0.0%| 0.0%) 2.3%]
KEREEF
Z0fts 9.1%) 9.1% 0.0%] 0.0%) 6.8%
(Z8) 0.0% 0.0% 0.0%  2.3%
H—ERE fcHEIhEVHD)
T —ERBEREEE BEAOREICHITIREV—EX, NE - AR - B - BB EEACHT 2V —EROHEBICHKET 2%, NEHE. BRMH. =8 9.1% 4.5% 0.0% 0.0% 4.5%
B, MEYABKESL, BE - SEBREREEL Y, ) 7 e e . e
AR, B - B —ERE
FPIH - AR EE (FEPIRKECE W CRPNABZ R LRI AR IR 25, HRE. 25 - B - B5 - BERME. HE8. B 0.0% 0.0% 0.0% 2.3%
EREEEER L) 7 S = =7
ZOft 0.0% 0.0% 0.0%] 2.3%
S - REFIEL
(ZH) 9.1%) 0.0% 0.0%) 0.0%) 2.3%
4SEREY — B R, R
EPIR - RATHBEMEEE (FEPINKEICE VW TRPHABZOR LRI R ICES 25, HRE. HE - B - 85 - BRPEE. HE8. &M, 0.0% 4.5% 0.0% 0.0% 239
g ) 0% 5% .0% 0% 3%
T —EREEREEE BEAOREICHITIREV—EX N - AR EE - IRXBEEAANCHT 2V —EROMLERICHET 24, NEHE. B, £8 0.0% 4.5% 0.0% 0.0% 239
B, MEYFABREE EE - BABEREEL Y, ) 7 e a . =
EES
ENREEE EWAECRETIE, ) 0.0% 4.5%) 0.0% 0.0% 2.3%
Z Dt
Z oty 9.1% 0.0% 0.0%|ITE00%]  4.5%
EPIY) - RATHBEREE (FEPINACEICS VW TRZNABLGH LRI AREEICRHET 25, RS, 25 - iR - 85 - RPENE. HE8. &, 0.0% 4.5% 0.0% 0.0% 239
EEEEERL) = e e . =
[R5t 100.0%] 100.0% 100.0%] 100.0%] 100.0%

ME L FIERHIE T B HER

educe Co., Ltd.




EDL S GHRE, BRICMLWTWSDh

 w
L
L

(2, 3 XE6)

geduce

BiE +aBRELTVLS WELTWS HEYBELTLAEL WELTLAEL et

BEE

|$a"%ﬁ$% (5 - X& - T - he - cBAEOAFHRNICEERT - NI ET I ER I RET o8, BIBRPE. BE RoBBRBELE, ) 3] 3
Z Dt 1 1 2
EETREEEE (i«tﬁéﬁf@% . HR - REEEAVCRN - MRE T 2 4%, BIREEEAY - AE  RETLIFELEOARICHRTE. ) 1 2
PRociE s (FEROEN - TEE - BEEEFORTEOERIRET 55, ) 1 1
FFIRg - &mmﬁ«m%% <§;F‘iﬂ’17k_%c BOTHZNHBAICA LRI A LS ICRET 24, s, 85 - @i - 85 - RPRiTE, Ra. &K, 1
ERREEES )

- REREE BROUE BRIZICRIEEATOMAE, XL - IV OEHAEOESICRET 5%, ) 2 3 6
ﬁFﬁE’J &fhﬂ’]?&%«;ﬁ%%‘ (FFINACEICE VL TRIZPNABZICH L BRI AL S ICHET 28, HRE, 8E - #h - B - RIPRiE. Ra. &6, 1 9
EEEEE L L
EBREE (5 - XE-AZ - fE - PEACOAZHCICSERT - ABICET2EBRIRET 28, BEERKEE, 5% - REIBEREIELRLE, ) 2) 2
EENBEEFE (X BESONTERORE - BECHFT 5%, HERE) 1 1

EE

1 1
ﬁ:;ﬂ’v;&%ﬁﬂ’vg&%%%% (EPIHREICE VW TRPHABZGH LRI A LR ICRES 25, HRE. & - #R - B85 - BPEIE. #E. EM. 1 1
EEESEER Y
%%?ﬁé%% (BH - NE-ANF - AL - PEREOAEH N ICEERT - APICHT IEBICHET 28, —REBREHE, B - REEBERLFELL, ) 1
ED5E - ANTEEE
FReEft = (FEROMLNA - BRGE. RBE - BEMAESFORTEOHZICHET2H, ) 1 1 2
Z Dt 1
EHREE (BB - XE-AE - fAE - CERCOERHRCICEERT - APICETIEBICRET 28, —BEBREE, B¥ - REIBREELLE, ) 1 1
28 fICHBEINEVWL0)
REBEREE EROGHE. 42 - BA - MEORE, FLHAFLLEOARICKEI 28, OB, EXE. BHIAHL, ) 1
EBHEE (FE - X& - \F - RBE - CEACOAETCICEERT - AT 2EBIRKETT 28, —BEBRPE, 2% RoBBRBERL, ) 1 1
AEREEF
Z Dt 1] 2 3
EE) 1
Y—EZRE fIcHEIhEVHD)
U —ERBEREE BEAOREICHIIIREV—EX, N - FAE - BE - GEBCEAANCHT IV —EROHRICHET 25, NEBE. BRH. =8 1 1 9
i, BREYRAEItEE, BE - GHREEEELY, )
FiiERR, TP - BT —ERE
FEPIE - RAMBEREE (FPINKECELCRPOMEEICR L ZRMNLERICRET 28, HRE. 5E - N - 85 - RERmE. #H8. EM. 1
EREEEL L)

1

EE - REFEL

1 1

EEREY — B RE, ey
E;gm%&«hm;ﬁ#ﬁ%% (BEFIMAEICE VW TRZHAB L GH L - EEICHET 25, HRE. 25 - iR - 85 - BPEiE. HE. &, 1 1
EREEEEL L
T —ERBEREEE BEAOREICHIIREV—EX, N - AR - BE - BB EEAACHT IV —EROMARICHKET 24, NEHE. B, =8 1 1
B, BREYRABEEE, BEE - GHBECEELY, )
E

ERRENEEE (BHRAEICEETIH, ) 1 1
Z Dt
Z Dt 1 2
[EFI - RIMNBEREE (FFOKECSLCHNZRNBEZCRE LZBRNLASICRET 28, AiRE. 8E  BH - 85 - AFERmE. #HE. EM. 1 ]
ERGEEEL L)
[ 11] 22 44

educe Co., Ltd.




KEFROERE L EDEEED,
¥, REDHBTLOEELHELINTWVLWSDD -
(R4 XRM5) (/5 7M0EEO%IIE  ERE. £ HEH) geduce

EREFEVY, RERRFSVW-FUOHICEEHY ERELHEMD VLB IREE
100.0%
90.0%
80.0%
70.0%
| _ U0 _ o i
B 60.0% PR L7252 - SEOFEAF I A - HEe %5 L CREICRY) 85,
< ' BT B EPI AR A - 50T, 54.5%, 90.9%, 40.9%
S 34.1%
o \
w 500%
e HEOREICEIT 2ED, 52.3%, \
@ 40.0% 29.5% -\ HENEER - MEH, 59.1%,
% b &EHE - KA TEEF— LA W \ 27.3%
7 —773,43.2%, 34.1% _ . .
30.0% I / ‘\ B L7258 - SROFRIHEIC
NS ach—avEeh,se1% || BT 2 ERR A - BT, 72.7%,
20.0% 25.0% 29.5%
TLE T —a v EET, 65.9%,
4.5%
10.0% /
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%

ERELLERELEVRFETEINEEAEN

¥ [+ITBII->TWA] 248, [EiI-TW3] (18, [HEYERI-TLWAWL] 1 —14A, [BiI-TwhAWw| 1 —28&L, Astoaf/BE0RKE L,

educe Co., Ltd.




AR —YEREFIBRA R — YV EREFH




YOS BEE, B
([ 2, 3 X [H] 6)

ZICFRWLWTWLWBDH

| -
N
N

geduce

(7 N = . $ . = L =
[BEZ  AETRKEE] »1103%EmEHE<. [+omELTWS] 1136%&top. THELTWS] 6, 7% TCRIFI2AIT,. W
NN 1) . = 33 =
MEEELR-TWD, Bb, [HEE FHEHLEE] & [THmELTWE] 1 13,6%&EItopTHmEEILE L,
WL Wi +ARMELTLE | MELTLE |PEVARLTLEL gy
EE IR RE (EESmDOEIE. - 2885 % AL CRK - MLy 5IL%, ke By - 9%  RAT DAL DLBI ST DE, )
EHEEE (B - XE - AF - FE - CELALOEELRCICEERST - AEICEHTI2ERICRET 28, BEBHEE, =S¥ - RESBREELLE, ) 3.3% 0.0% 6.9%]
PIR) - BATREBER =E (FPINACEICBS L CRIFPNABZCH L - BRI RICHES 28, ARE, 2% - R - 8% - RIFREiE,. %8, K, BREEEERL) 9.1% 0.0%] 0.0% 3.4%]
fREitEE (FEROMEA - ]RFE,. THE - BEAFZEORTEOERICRET 5%, ) 0.0% 3.3% 0.0% 1.7%
mﬁﬁﬁﬁ%ﬁz%&?ﬁ (% - IS0 NSEBORE - TBICHES 24, BIREE) 0.0% 3.3% 0.0% 1.7%
% - RiEREE BEROLE BRIZICRIFEELTOIEE XL - P FILOEHLEOAEICRET 54, ) 9.1% 6.7%] 0.0%] 6.9%]
EHEEE (B - XE - AF - FE - CEALOEERCICEERST - AEICBETAERICRET 58, BEBREE, 2% RESBEREELL, ) 0.0%| 6.7%] 0.0%] 3.4%]
fREitEE FEROMEA - iRFE, TEE - BEAFEORTEOEEICRET 2%, ) 0.0% 0.0%] 1.7%]
[EENBEREE O  AFZONHEBRORE - BBICKSET 2%, BIRES) 0.0%| 0.0%] 1.7%]
Z ot 4.5% 0.0%) 0.0%] 1.7%)
BREEE
PRFsiEEE (FRmDEA - fios. ABDE - BfialsSDRTSOEBIHSES 2E, ) 0.0%) 3.3%) 0.0%] 7%
EBiEE (B - XE - A - FE - CELEOHERCICEERST - ASCEHT2EBIKET 25, RELBREE, 5% RrEgnsEhs, ) 0.0%] 3.3% 0.0%] 1.7%)
55 - NEE
Rt EE [FEROMEA - BRoc, FDIE - Blfiass0RTsDERICHRT 25, ) 9.1%) 0.0% 8.6%
Z oft 0.0%) 0.0%) 1.7%)
BR - AR - BIG - KEE
EPIEY - EATEER EE EPIACEICE LW TRIFMEE ISA L RN A ERICHET 24, iR, 8086 - - B - BPREME. $E, B, BEEREELY) 0.0%| 3.3% 0.0% 1.7%)
EHEEE (B - XE-AF - FBE - CELALOEFLCICEERT - AT I2EBICRET 28, BEBHEE, =¥  RESHBRERELLE, ) 4.5% 0.0% 0.0% 1.7%)
N (fICHEIhEVHD)
RELBWELEE EROPH, He - BA - MEORE, LFLBFEREOMARICHES 24, BRIE. ERE, BEBHIHE, ) 0.0%| 3.3% 0.0% 1.7%)
EHEEE (BF - XE - AF - FE - CEALOEELCICEERS - AEHICET 2 EHB 1&%@“%%0 —MBEBREE, ¥ RESBREELLE, ) 4.5% 0.0% 0.0% 1.7%)
KERSEE
=) 0.0% 3.3% 0.0% 1.7%)
Y—ERE (I hBEVLL D)
REEEE @EROMEA - . FBE - ﬁfﬁéﬁ#%m&;ﬁ@&% REETDHE, ) 0.0% 6.7%| 0.0%) 3.4%)
EENBECEE (0¥ - IRFOABERORE - BBICRET 58, HHEE) 0.0%| 3.3% 0.0%| 1.7%)
PR, ST - BV —ERE
7 BN - IR5E. IBIE - Blfias S ORTEDEEICHES 55, ) 0.0%] 0.0% e 179
ROMENA - BRFE. TBE - EMASEORTEOLEICHET 24, ) 0.0% 3.3% 0.0% 1.7%]
EBEEE <I,;?a“%‘ﬁzg‘/\$‘§ﬁ§‘ﬁ@aami$rv R - AT 2EBICHETE, —MEBREE B¥  BEEBELEEELY, ) 0.0%] 3.3% 0.0%] 1.7%)
V—EXBELEE EAOREICEIZREV—EX, NE - FE - BE - BELCEACHT 2V —EXOHEBICHET 25, NERE. BEAM. 7M. RBYAEREE, % - BHRER 4.5% 0.0% 0.0% 1.7%
EEL L, ) =7 - e 7
Z oft 4.5% 0.0%) 0.0%] 1.7%)
B, PUXIEE
FPIN - TR RS (FPIKEICE L CRIPRMBA ISR L 2RI ERICREES 28, MRd, 208 - #in - B5 - RFPEME %8, EM, EREFELRL) 9.1% 3.3% 0.0%] 5.2%
4.5% 0.0%) 0.0% 1.7%)
CAF A CEAEORFELCICEERS - ADICETIEBIRET2E, MEBHFE, BF - BoPBRFELRLE, ) 0.0% 3.3%) 0.0% 7%
CAF A CEAEORELCICEERT - ABICETIEBIRET 2E, MEBHEE, BF - BoBBRBELRE, ) 0.0% 3.3%) 0.0% 7%
0.0%) 3.3%) 0.0% 1.7%)
§FﬁEﬁ EMPBEESEE (EPIHACEICE LV TRFPHMEZICA L RITN AL ICEET 28, HiE, 1S - B - B85 - BERiE,. B8, EM, EREEELRLY) 4.5% 0.0% 0.0% 1.7%)
PREEiEEE (FEROHEA - BRFE. TBE - BMaSSORFEOAEICRET 2, ) 0.0%| 3.3% 0.0% 1.7%)
Z Dt
Z Dt 4.5%] !
[REt 100.0% 100.0%)
MK L HIES I "
MK PUERTIC T B educe Co., Ltd.




| -
N
N

EDL S GHRE, BRICMLWTWSDh

geduce

WAL W +HRELTLE | MELTLE |PEVARLTLED 4
EETRESEE (EESEOHE, A - BEE4RAVCRE - MEANT 32435, BREssET - A% - BETFEL L OESITRET 2%, ) 3 2 1 6
EBEEE (BF - XE - AF - AT - CEALOESHCICEER - ABICBT2EBICHST 28, BEBHSE, 2% - RESBRESELLE, ) 3 1 4
ST - BRANAEER S (EPRKREICE VTR A IO L RN A ESRICRSET 24, iR, 1E - B - B85 - AP EiliE. #a, B, BERREEL L) 2 2
FRocitsEs (MmEOMEA - BRoe. ABE - BEESZFORTEOLESIRET 25, ) 1 1]
EREREFE (X - ORFONREBORE - ERICHFS 2%, FRRS) 1 1
% RIEREE BRZOHE, BRIBICHRIEELTIEE, LL - PV FILOEELBEOHBIRET 5%, ) 2 2 4
EEE FE - XE AT - AE - CEACOHBELRCICEERT - AMICETIERICHETIE, —RESHETE S¥ - REEHREELE, ) 2 2
PRt EE (EROMLNA - BRot, THE - BEMAESFORTEOHEICHET2H, ) il 1
EEORELSEE (¥  BRSoNBEBORE - EBICRET 2%, HAEEE) il 1
1] 1
i s (RO - BR5E. T8E - BEASZSORTEOESIRET 2E, ) 1 1
EBEEE (BF - XE - AZ - AT - CEALOESEHCICEER - ABICBEHT2EBICHST 28, BEBHSE, 2% - RESBRESELLE, ) 1 1
’gu% e
FRocitsEE (FEROMAN - BRoE. FRHE - BMAEFFORTENLATICHRET 2H., ) 2 3 5
Z Dt 1] 1]
EBR - HR - B - KiEE
FPIRY - RATEBEREE (EPRNACEICE VO CRZPNABEZICH L RN A A ICHET 28, MR, 26 - i - BR - BPREmE, K8, E, BEREEEL L) 1 1
EBREE (BK - XE - AT - #7E - CERCOHRHCICEERT - ABICETIEBICHET 28, MEBREE, B¥ - REIBREELLE, ) 1 1
N5 (BICHBEShEWVWHD)
REBEREE EROBE, HE - @A - MEORE, ELHFLEOAFICRET 25, BAE. ZRE. HhtAE, ) 1 1
EBREEE (B - XE-AF - AE - PEALOESHCICEERE - AHICBT2ERICRET 28, BEBREE, 2% - RESBERIELRLE, ) 1 1
KFEREESF
EE) 1 1
H—EZRE fIcHEIhEvdo)
FRocitss (MBOMEA - BRoe. A 8E - AEaESZFORTEOESIRET 25, ) 2 2
EENBELSE (bX - AREZFOoABERORE - BEICKSET 28, FRES) 1 1
TR, BPT - KT —ERE
FRocitEE (FEROMENA - BRoe. FHE - BEMAEFFORTEOLATICHRTLE, ) 1 1
i - RERZE
FRFEREEE (FEROMENA - BR5E. THE - BEMASFORTEOHEICHET 2%, ) 1 1
EBtEE (BE - XE - AF - #7E - bER E@{i$1ﬁ0t-5¥gﬁm CNEICEIT R EBICHET 2E, MEBREE, BE - REEBRBELL, ) 1 1
[t — t*xﬁéﬁ)%%$% (AADREICHITEREY—E X, N - AR - BE - BELREEACHT IV —CROMHEICHETIE, NERS. BRE. /6. RAYRBRES, BE - HHEERER 1 1
EELLE,
Eofs 1 1
Iﬁﬁ\ FEUXIEE
EPIEY - RINAEEREE (EPMKEICE VL TRIFRMFEAICH LRI AESICET 24, MiRE,. BE - B - 85 - BFEilE. a8, B, EREEEL L) 2 1 3
1] 1
CAE BB PEREOASEICEERT - APICET IEBICHKST 28, MEBRSE, 2 - RoSBRHIEARL, ) 1 1
cAFE - BAE - CEACOHFELCICEERT - ABICET IEBICKET 2E, MEFRKFE, BE - BRuEBERFELE, ) 1 1
1 1
#k
FPIRY - BT (EPIRNACEICE L CRPNABE IO LRI A A EICHET 24, HRd 26 - - BF - BPEiliE. K8, E, BEREEER L) 1 1
BRFE, IBE - BMIEEORGCEOHBICHKET 24, ) 1 1
1] 3 1] 5
22 30 6] 58

educe Co., Ltd.




KEFROERE L EDEEED,
¥, REDHBTLOEELHELINTWVLWSDD -
(R4 XRM5) (/5 7M0EEO%IIE  ERE. £ HEH) geduce

EREIFEVWDY, RERIEIEVF2UAICEEH Y ERELLEEHBVBERNAIREE
140.0%
2= — 3 vHEEN, 122.4%, °
130.0% 134.5%
b & EHE - AR TESZF— A
120.0% - . .
HEOREICEBRT 2 BE, 87.9%, V=7 7,129.3%, 134.5%
110.0% 113.8%
100.0% HEREER - HIEE, 113.8%, /
_ 110.3%
4 90.0%
i
R 80.0%
S
Y 70.0% A - BB ER L CREICRY S,
%TK TLErTF—3 3 VHEER, 79.3%, 113.8%, 103.4%
S 60.0% 81.0%
H
I 50.0%
| —
40.0% FE L7328 - SO FMHEFIC
- Ll al :-i" 3| .g; [ TS AN -
30.0% 15 2 BPIRILANGH - £, 98.3%, PRR L KPR - BT B
o 15.5% BT B BRI - B,
20.0% 100.0%, 19.0%
10.0%
0.0%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0% 110.0% 120.0% 130.0%
ERELLERHEVRKRETEILEEIEN [RFRRDOZERE EREIIEVA., RERHIEN-SFIEEOBEBELHANE
¥ [+HICBRI->TWD] 124 [BiI-Tw3] 14 [HFEVERI-TLAEL] @ —-1& [EI-oTuwhW] @ —-2&& L, AF0AB/RIEOREE LT,

educe Co., Ltd.




475‘$"f"$1:t$'x (2020~2023F %% - (ETH)

X REI6~T D >




06 Bt lEH TR THARRBASICREL TWET S, Deduce

(20215 3Rz - ET7E] © [+9BRELTWS] A612% L MOEE LR L TEFANICEVWEIEEA>TWS, [ 202294382
¥ -BT7E] LEOZEF, FRIOF AL RADEETHED W KRBEFEAENLGD S TZRIEEEDLH 5,

Q6 HEIIFBHIERFZTHALLERBISHEL TWLWETH,
W2020F3 A% - BT H m2021F3FEE - BT H H2022F3F%E BT HE 20233/ FE - BTHE
[\ &4
0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0%

61.2%

AN 18.7%
TomEL TV 18 59

18.1%

19.0%
63.6%

HWRELTWS 66.1%

61.1%

14.0%

IR #r 15.9%
HEYBELTLAEW 13.7%
13.9%

5.8%

HRELTULAL

1.6%
6.9%

WRELTLEWL

HEVYBELTLEL

+aHELTWS WELTWS

2020%3RZFEE - ETHE 74 61.2% 23 19.0% 17 14.0% 7 5.8% 121 100.0%
2021%3R %X - ETHE 20 18.7% 68 63.6% 17 15.9% 2 1.9% 107 100.0%
2022%3R %X - ETHE 23 18.5% 82 66.1% 17 13.7% 2 1.6% 124 100.0%
2023%F3RFEE - ETHE 13 18.1% 44 61.1% 10 13.9% 5 6.9% 72 100.0%

a5t 130 30.7% 217 51.2% 61 14.4% 16 3.8% 424/ 100.0%

educe Co., Ltd.



07 BHEEAFEHIERSTEARKENEE. REOREC :
COBEERINTWETH? Deduce

BIEEETLIZZDDENEIHDZDHDD, KELEL - ZFHERTELL > T,

HBIDVBHIERFTREALKEARIE. REOBRICEDEEERINTVWESN?

W2020F3 A% - BT H m2021F3FEE - BT H H2022F3F%E BT HE 20233/ FE - BTHE

[B1E %

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0%

10.7%
I\
+AEII->TWD 13.7%
15.3%

17.8%

49.6%
44.9%
53.2%

BIL->TW53
47.2%

28.9%
HEVEZII->TULAEN

10.7%
P N 13.1%
BIL>TWW L 2 3% °

13.9%

+2RII->TWLW D
EEFE 3 =

HEYZEI->TLEL TIL-> TV &5t
3

2020%3R %% - €T HE 13 10.7% 60 49.6% 35 28.9% 13 10.7% 121 100.0%
20213 %% - €T HE 19 17.8% 48 44.9%) 26 24.3% 14 13.1% 107 100.0%
202253 %% - €T HE 17 13.7% 66 53.2% 32 25.8% 9 7.3% 124 100.0%
2023F3RFEE - ETHE 11 15.3% 34 47 2% 17 23.6% 10 13.9% 72 100.0%

= 60| 14.2% 208 49.1%) 110 25.9% 46 10.8% 424 100.0%

educe Co., Ltd.







